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IH ARl B RT3

Contact Information of the Project Company

T G 702N Hidik: 1598 LONG BEACH BLVD LONG BEACH CA 90813
£ETH A =] M 355 - WWW. USAFW.COM

B, 7l THLUSA@GMAIL.COM

Bt 22 77 70:626-807-2198 MICHELLE HU

T H W] LL T R 245 B WWW.ALAMOANA-HOME.COM

i T P,V TR i

California Headquarters Office Address: 1598 LONG BEACH BLVD LONG
BEACH CA 90813

website: WWW.USAFW.COM

Email: THLUSA@GMAIL.COM

Contact: 626-807-2198 MICHELLE HU

More information can be found: WWW.ALAMOANA-HOME.COM
Construction drawings, permits, reports:
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1, T H & A A K

1-1,700 H Hidik: 1360&1370&1374 Kapiolani Blvd Honolulu HI 96814

1-2, TUH 485 B BRI ) XA R hr sy o el CROHT R 10 H 44950

H T H ZRTEKRIEE 9 /Z-16 J2A 175 A B)E, 2022 4 4 H 4 EHE L
FIL M 10 R A2 208 CONDO.

FLWHER, EX%EREE:. WWW.ALAMOANA-HOME.COM

1, Project introduction and investment plan:
1-1, Project Address: 1360&1370&1374 Kapiolani Blvd Honolulu HI 96814
1-2, Project Name: HAWAII OCEAN PLAZA AKA Ala Moana Home
(name change due to redesign of planning)
The project previously planned 175-room hotel on 9-16'" floor, revised in April

2022 to eliminate the hotel component, changed to condominium.

For more information, please visit: WWW.ALAMOANA-HOME.COM
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1-3, BT H .+ A "]:HAWAII OCEAN PLAZA LP

1-3, Project owner: HAWAII OCEAN PLAZA LP

1-4, 350 H 2 it 28w np X drhogs,

1-4, Holding Company: California Regional Center

1-5, TiH EB-5 #Z B RIXH 0, EB-5 W H &1EIKfEAF]: Advantage

America Hawaii Regional Center, LLC

1-5, cooperate company: Advantage America Hawaii Regional Center, LLC
1-6, 2 HVZE) b JE IR & 1.

1-6, Building type: commercial and residential mixed.
1-7, 3B HIFR:45000 ~F 77 5L R

1-7, Lot area: 45000 sqft.

1-8, H I A AR 10 5.

1-8, Floor area ratio:10

1-9, W) = JE:400 TLR(40 |=)

1-9, Building height: 400 feet (40 floors)

1-10, AR R HIFR:450,000 F 75 LR

1-10, Planned building area: 450,000 square feet.
1-11, S HH AR :2 12 2000 5564

1-11, Total investment cost: USD220 million.

1-12, BB T3 12 2000 T35 4.

1-12, Total sales revenue forecast: USD320 million.
BRI MK =TT X
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1-13, U H B FIE:7900 75 5K 4.
1-13, After-tax profit: USD79 million.
1-14, TUH H BT AR KA BT A RE vl

1-14, Investment and development schedule:

A, 2016 TF M 3K = Hb I 46 H1 T8 LRI AT B Tt T .

B, 2019 “ERRI AL AE, R0 7,5, 2 5 CONDO.

C, 2020 £-2022 4 [F Ny Covid-19 Tl H AT 2EJE, FH 1 2 50 B ORI Rl 2 .

D, 2022 A& ORI I R 7 5 R, A4 B A . CONDO. IR B — B 43 Fi k.
E, T 2023 £ 12 H 43 2 i AT LAt v it TV AT HiE.

F, 1141 2024 £ 1 A4y 7F 1.,7H K 2026 4F 12 H &AL,

A, Land was purchased in 2016 and started the planning and construction
drawings.

B, Resolution was approval in 2019, planning for commercial, hotel and condo.

C, Due to covid-19, there were no progress in 2020-2022, applying for
construction loans and financing.

D. In 2022, the plan will be revised, the hotel component will be eliminated, and
changed to condos. Partial commercial spaces on the first floor will be reserved.

E, It is predicted that the construction permit can be approved before December
2023.

F, It is planned to start construction in January 2024, and it is planned to be
completed in December 2026.
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2, TiH M3 A7 B E L R

2, Project location and surrounding environment:

T H hik: 1360&1370&1374 Kapiolani Blvd Honolulu HI 96814

Wi H & A2 8 CONDO N, —H87r flk, I H 2 E 7 1 ALA MOANA X
RINPHI T EHBL, BB — PP BIRR I BB 3 70 Bh BT A28 — KR R
RGP (BEERE — KIEYH 0 ALA MOANAD , JE# 5 708 H)iEL
23 [ AT ALA MOANA . 300 H JE 10K 0 #2883 100 5584:-300 /1384
[f1i 4% CONDO (e NAEIX ARl At XD - HAT ALA MOANA #: X JF &
T T CONDO “PI4 & 4s 1500 &/ 17 5.

2, Project location and surrounding environment:

Project Address: 1360&1370& 1374 Kapiolani Blvd Honolulu HI 96814

The project is mainly residential condos, with some commercial space on the first
floor. It is located in the ALA MOANA community in Honolulu, which is the top
prime location in Honolulu.

One minute walk to Wal-Mart, 3 minutes’ walk to the world's largest semi-open-air
shopping mall, and 5 minutes’ walk to ALA MOANA beach.

Most of the high-end condos around the project are priced at more than USDI1

million — USD3 million. At present, the average sales price of new buildings in the

ALA MOANA community is USD1,500 per square foot.
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3, BHEMRER:

3. Basic Information of Preliminary Planning:

3-1,—# S AETHEE AR LOBBY, ¥4 IEH5 £y, Mk K4
10000 ~F-J5 9 R
3-1, first floor: 5 restaurants and retail spaces, including lobby and temporary

parking spaces. Commercial area is approximately 10,000 square feet.

3-2. 2ME-THERY ERGEHIRRKL21 5T oe R M T 440 M5
AL

3-2. 2nd-7th floor: parking structure

The construction area of the parking structure is about: 210,000 square feet which

planned for 440 parking units.

3-3. S HARX AL E, Wih e drekit. #H . A EST
0AE. X AICECE DI 5 R U A KL 7240 15 9 R

3-3. 8" floor: Amenities, including sky park, Swimming Pool, Gym, Office, Activity
Center, etc. The building area is about 7240 square feet.

3-4, 59 HE-40 BRI T 320 AN ALY E# CONDO.
Hor L 116 AN AL GG F b5, AL L] 36%.
P bR T )
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I 53 2 204 A H AL BT LA 54%.

3-4, 9th-40th floors: 320-unit condos CONDO.

These include 116 units of affordable housing (36%) and 204 units of Market
housing (54%).

3-5, Zerd s BT e =

59 E-ER 16 BEBAEEA 10 AL B 180 A ALY 2 B 3 ]
517 e 28 B, R MEIEA 3 AL, A TE36 DAL A B B
HHEEATE St 116 S RALHRIZ TS 55, 5 EL] 36%.

3-5, affordable housings are located:

9th - 16th floor, 10 units per floor, total: 80 units of affordable housing.
17th - 28th floor, 3 units per floor, total: 36 units of affordable housing.
Total: 116 units of affordable housing (36%).

3-6, 1375 R TEREZ:

5 OME-ER 16 B LR 3L, & 124 DM ERALTT A A% HI 22 B CONDO.
55 17 BE-40 BEA 180 AL T A % ) 2 8 CONDO.

HH AT E St 204 S RALKI HT I 4 # 2 B CONDO, 5 EEB 54%.

3-6, market housings are located:

9th - 16th floor, 3 units per floor, total: 24 units.

17th-40th floor has 180 units.
Total: 204 units of market rate condos(54%).

P bR T )
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4, REITREELERESRBEEA 2.2 LR &
4. Development and operating costs

The total investment cost is USD220 million
4-1, HTHA 2016-2022 B FHE A 4400 J13E 4.
4-1, 2016-2022 investment to date: USD44 million:

4400 73 %% FI R A& B 40:

&t H G I H C AR AT 7 4400 64
Total The project has investment cost to date: USD44 million
ALA MOANA HOME WWW.ALAMOANA-HOME.COM

2015 42-2022 4 HA 7] A AT 3 28 ¥ 0% R Rl A 3% FH BH 4.

A breakdown of the costs and expenses from 2015 to 2022.

The detail of investment to date
2015 4F-2022 43 8] A A 3 2 35 5% 1) A BH 4.

A breakdown of the costs and expenses from 2015 to 2022.
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4-2, T B BT T B % (1 %% FH (2022 £E-2025 4F):1 12 7600 Ji 4.
4-2, Investment still needed: (2022-2025): USD 176 million.

% a4
HT | R RASH | 0o
No. Expense Item Amount Statements
1 ESCROW id = 2300 73
ESCROW ds 23 milli
AT $23 million records 23 million
Land cost
2 B HR A B\ 9% .6 AR 1] 2 A
=) e E R Ao A A F
gnsmaa s | somition | UL LA K0S, R
TAMORE
Management fee ,
Expenses include, employee
wages, benefits, commissions,
employee insurances for 6 years.
3 T BAEREDATRERA
- ® BRERESIBEFEA.
Operation cost $2.1 million | 7°7° EMRF BT
Expenses include office rental,
advertising, business travel and
entertainment and etc.
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it BB B H UM, &5 1 TR, 7K BT,
. TR TR, AR i T4
$6 million
) Architects, structural engineers,

Design cost . . .
electronical design, civil
engineering, landscape, etc.

P = A3 2l mabii
Condo documents

Attorney cost $400,000

Jasi 1] 2 R w], TH B

Consultation cost $1.2 million | PR, project consultant

F Rk 2w B H

Report cost $500,000

UG P s 22 9 $2 million | I JFRAL BT 25 N gt Fr AL
T .

Tenant

compensation fee Compensate tenants previously on
site to early termination of lease.
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9 PRERIHERY) TFE | $900,000
Demolition
10 by 3 2 $600,000 L2858 A S At TFE 4= HR AN i
o Pt T
Cost of demolishing
old buildings All the reinforcement works of the
foundation works have been
completed.
11 7 B $200,000
Site grinding fee
12 T 3L PR B 0 AT E AT
Soil Treatment Fee soil treatment is not required
13 O 58 BB 20 il T | 0 WA R T
FEH
Part of the cost of .
. Construction has not started
basic works has been
completed
14 Jite T 5 4% W S ANFEL | $100,000

P

Construction
equipment purchase
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and rental costs

15 -l 5 b $1million 2016 4 -2021 & 1 5 P2 Fi

Property Taxes 2016-2021
property tax

Fees include:

1), 31 H EHTA] dev [FIBA 2% 100 7338 4.

1), Project replanning and redesign: USD1 million.

2), HIH it T VFATHIE 9% FH:50 /33648

2), Application fee for construction permit: USD 500,000.

3), A T BUR BCE 9 FL T AR 2R 150 J336 46

3), development costs for city supporting amenities: about USD1.5 million.

4), DT 114 5300 J336 5 40 G2+ Dy S+ Dy T2 2 .
4), Construction loan cost $153 million, includes construction fee + loan interest +
loan processing fee.

5), A LTREEREHHE: 1122000 73354

5), construction:USD120 million.

6), HEEK AL 3 F1:2000 J1E#E 3000 /34

6), Loan financing cost: USD 20 million - USD 30 million.

Horr g F AR

The fees are different:

7), G A R BERAE FERLE 8%-10%, U SR — AR R GTOM S 75 Z 454 1000
T334 5T 3 FE 77 5 3000 T3 K 4.

7), The annual interest rate of the fund company is 8%-10%. If the one-time payment

is made, the loan interest will be USD10 million per year. The loan processing fee
will be USD 30 million for 3 years.

8), IR ARAT @ FI I B, R T EAERE 6%, 4RAT 0 AT 0 B HE A R E
FIEASHEIT 4%. 583k 3 A B R TFHE 1500 TES LA,

[ER| %9237 w7
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8), The annual interest rate of the bank is 6% per year, the interest will be paid in
installments, if the annual interest will not exceed 4%. The loan processing fee will
be USD 15 million for 3 years.

9), DU BT T8 Bl Fl k4 v m) B ARAT TEGI T 5 2 2%, DUkt In] & =] (BEsk &
20 FD2% BA TR LAFZHE 4% T ST T3 R 2075 5 300 J3+300 F1 554,
PUR T2 H.

9), The loan financing fee is 2% for the fund company or bank lender, 2% for the

agent (loan brokerage company), and we can calculate the loan fee at 4% which is
about USD3 million +3 million.

10), T H & # 9% 11:300 /155 4.
10), Project management fee: USD3 million.

11), BH TR A1 12 5300 J3K 8.
11), Construction: USD150 million

BERTENMEORE:

Construction price includes

A, B TR 112 2000 133 & (ANVEFETEE ST FHAITF] 2)

A, Construction cost: $120million (excluding loan fees and interest)

B, Gk ER B H] R G452 2% F 2000 735£ G 3000 J3 K4
B, Loan financing interest and loan processing fees: USD20 million or USD30
million.

1), 5= 20 N s R A A 4, 58 43 B i = 4 20 N8 38 o R i T
R BN 4800 J1E 4.

KN GFE s R ] PLE 2458 T A TR E A M &80 1% F225%
H
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11), Real estate agent's commission, in total: 8 million US dollars.
Because developers can sell affordable housing, there is no need to pay
commissions or 1% fees.

12), T A& PR A+ AR ) 20700 134

12), Project management fee+ advertising: USD 7 million.

13), JeA AT UL 91800 J1 3R 4.

13), contingency expenses: USD 8 million.

14), &0 H B LR 112 7600 153 4:(2022 5-2025 4F).
14), Total: The project still needs investment of USD176 million (2022-2025).

15), iU H S BB A2 12 2000 TR E.

HA A FE:

A A 08 A 14400 1536422016 H2-2022 4F 48 58 45 08 AR
2023 5-2026 4 7 EAR B BT BAR: 1 12 7600 T3 3645

4400 J3+112 7600 J3=2 12 2000 J73£4:.

15), Total project investment cost: USD220 million.

These include:

Investment to date: $44 million

Still need to invest from 2023 to 2026: USD176 million.

44 million + 176 million = USD220 million.

5, P AR T H HEWA TN : 3122000 53k

5, Sales revenue forecast: USD320 million.

5-1, —# 3AZ AR 10000 77 5 R,84 BN 2000 153K 4.
5-1, 3 retail businesses on the first floor sales revenue: USD20 million.

[ER| %9237 w7
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5-2, ZPFEH B 116 A H.47 CONDO,FIINHE 65 J535 &/ 507, B4 B 1N 7540
Jik4%.

5-2, 116 units of affordable housing, with the average price of USD650,000 US/ unit,
sales revenue: USD75.40 million.

5-3, A5 &2 204 A~ B4 CONDO, A% 110 J5 38 4/ 58407 A IR N 2
12, 2440 Ji 4.

5-3, 204 units of market rate housing, with the average price of USD1,100,000/ unit,
sales revenue: USD224.4 million.

Eit: BB

Total Sales revenue:

2000 J3+7540 Ji+2 12 2440 J3=3 12 2000 Ji K 4.

USD20 million +USD75.4million +USD224.40 million=USD320 million

it BB B3 12 2000 FTE4.

Total: Total sales revenue: $320 million.

6, FE: 1423%&.(BLaiF/HE)
Profit:100 million. (Profit before tax)

6-1. EAHBEIN- B A=FR]HE
5-1, Total Sales Revenue — Total Cost = Gross Profit
USD320,000,000.00-USD220,000,000.00=USD100,000,000.00

6-2. ATV ATEBUSFIE, %8 21% LS BR
6-2, The profit after business income tax, the business income tax rate is about 21%.
14034821 %ML S B 2=2100 /5 b Fr 54 .
$ 100,000,000.00 x 21% business income tax
FAS BG4 RE=T R - pr A5

(N33 7]
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Net Profit After Income Tax = Gross Profit - Business Income Tax

112.-2100 Ji=7900 }13£4: .
USD100,000,000.00 - USD21,000,000.00 = USD79,000,000.00

W H FrABUEAE: 7900 iRE.
After tax profit:USD79million

7, BHIFFRRER:
7, Development Schedule

7-1, 2016 4F 11 JJ-2016 4F 12 J IEAE [a) e Fr L R s 338 52 AR H 475
7-1, November 2016-December 2016 Planning application has been submitted to the
Honolulu Department of Planning.

7-2, 2017 4 6 AT TARERIH @5 T T
7-2, The demolition of old buildings started in June, 2016.

7-3. 2017 4 1 JIEFUARE A LT BUF LRI T (TOD) 342 HERI S .
7-3, Submit the planning application to TOD in November, 2015 to December, 2015.

7-4, 2018 F 6 H 4 i BURiLHE TOD MLk RIS FE .
7-4, TOD planning application was approved in June 2018.

7-5. 2018 £ 7 H I an it T BRI AR BLiT
7-5, Construction design drawings started in July 2018.

7-6. 2018 4 10 H [a] 117 BURF 16 22 it T 4G H 75 .

7-6, Submit the construction drawings in October 2018.

7-7. 2018 £F 12 H 58 it T 4R &
[ER| %9237 w7
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7-7, Completed the examination of construction drawings in December 2018.

7-8. 2019 4 3 HIF4R S it LV Al
7-8. Application for construction permit starts in March 2019.

7-9, 2019 4 12 H-2022 4 2 H 7 1IRES, BN CV-19 RSO0 A H1E,
Fr DA 45 1Bt T

7-9, December 2019-February 2022, because Covid-19 and construction loans have
not been applied, so the construction is suspended.

7-10. 2022 = 2 A IHha FE & OBl IR T E o 0 R, A SRR T R A
CONDO, f i —H il f2 o &

7-10. In February 2022, start to apply for revised planning, delete the hotel
component in the project, change to residential condominium, keep the commercial
spaces on the first floor.

7-11, TN 2023 4 7 A sk 2 205 Rt .
7-11, plan to get revised planning approval in July 2023.

7-12, THM 2023 4F 12 H AT RLAG it T 7 Al ik k.
7-12, Plan to get the construction permit approval in December 2023.

7-13, 11X 2024 48 1 A3 JT -1 2026 45 12 H 4y A
7-13, plan to start construction in January 2024 and project completion in December
2026.

8, TH AT
8, Market Feasibility Analysis of the Project

8-1, I H ¥4 & :
8-1, Project location
[ER| %9237 w7
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YT H eI 2 2 R HONOLULU B2 135 &3 BL ALA MOANA #E[X,
XA X R gk CONDO P34 4% 1500 3 4/7-J7 9 -

The project located in ala Moana community, the top prime location in Honolulu,
Hawaii, the average price of luxury condo in this community is USD1,500 per square
foot.

-2, i R R B T
8-2, Target Market Group
g e NEE, BEANER N . XX G, Al Ty
i, WSO, JLAEGER 15 208 n] LLE] ALA MOANA 2 Fel Mg, &
B 5 0B B K ALA MOANA T hts . 225738 HI B R ) A 40 L BUR
IHFF & 2R R R R
The target group is high-income groups, including foreign investors. This
community has high rental income, convenient transportation and living, ALA
MOANA Park and beach are within walking distance. 5 minutes’ walk to ALA
MOANA shopping center. Affordable housing may only be sold to eligible residents
of the State of Hawaii.

8-3, ALA MOANA #HIX 1d 90% I T & It H C 28 5¢ i & & i 2 %
ALA MOANA SKY Jii H 244 M wfi: www.skyalamoana.com

8-3, More than 90% of the new development projects in the ALA MOANA
community have been sold. Sales price reference: Ala Moana Sky:
www.skyalamoana.com.

8-4,70 H 4% 5 L
8-4, project price positioning:

S W T s by & P R B A& e AL EE 1300 Re /i b/ FTT

A
i s 2 R B
— A Pa AP 650 7 R BT RS 80 J1 R A4
e b A vl
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PIAN D5 11351 900 ~F 5 9 R AR B A% 110 i< A

2T A

— AR 650 15 9 RAHE i 55 1Sk /i A

P55 [R1 125 900 ~1J5 9 RAH & 4 63 T1 5k /2 A

The average selling price is positioned at around USD1,300 per square foot.

The main types of market rate unit include:

One-bedroom average 650 square feet, and the sales price is about USD800,000.
Two-bedroom average 900 square feet, and the sale price is about USD1.1 million.
Affordable Housing Prices:

One-bedroom average 650 square feet, and the sales price is about USD550,000.
Two-bedroom average 900 square feet, and the sale price is about USD630,000.

D, T H Ji34 X355 A i 2% -

TUH FrEHBIX 55 ALA MOANA 1EAE T 3 Hi B H T R 7o i B4, B 5 A1 )
HL 1500 &8/ T J7 9.

o 225 2 oK o 4 B Rl - WWW.ZILLOW.COM

T R ol vl

D, Reference for housing prices in the surrounding areas:

In the area where the project is located the average sales price is more than
USD1,500 per square foot.

SKY ALA MOANA Project CONDO price:https://skyalamoana.com/availability/
AZURE ALA MOANA: https://www.azurealamoana.com/pricing-availability/

Or refer to the: WWW.ZILLOW.COM

9, BFGLK LB 3B

9, Analysis of construction loan ratio:

9-1, H¥3K 112 5000 J3 34200 H AR 3 12 2000 J3 341 46%. 111 LLA.
9-1, the loan amount of USD150 million is 46% of the project sales revenue USD
320 million US dollars.
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9-2, BTk 114 5000 /33621 H ST 40 2 14 2000 J3 3651 68% ) LLA.
WEENAT IS

9-4, the loan amount of USD 150 million 1s 68% of the total investment of the
project of USD 220 million. No risk.

10, @ BT 75 3

10. Financing method:

10-1, EB-5#HEBRMBE: C&T 2016 42018 FERE T 2500 /14
10-1, EB-5 investment immigration: USD25 million has been raised from 2016 to
2018.

10-2, 1%l 2023 58 5 8h EB-5 @b, THRIATE 3000 1534,
10-2. It is planned to restart EB-5 financing in 2023 for USD30 million.

10-3, FEE A F R R R ATTRREITE 112 5000 5364, HATAA IE G0
W PRI SR DT R o EER AT It LV et v

10-3, the fund company intends to provide loan of USD 150 million. There is
currently no formal loan agreement, as construction loans require construction
permit approval.

10-4, B BFRAT SR H 2R @ s by, BREGRATERIA B R
ST 50%, FrLLH AT A DTt R B . (ERA RS
WS

10-4, Bank of Hawaii intends to provide construction loans for the project. The
Bank of Hawaii requires that more than 50% pre-sale, so there is currently no
formal agreement. But there is loan meeting memorandum.

10-5, FEIARR KBTI T U5 s 5t o
10-5, Other non-immigrant investors equity investment financing.
R Ml % Fe vt )
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55175 1
Kt EB-5 % R B8 Nl GE AN ME— BRI BT 5 30, AT 32 2 ) 2k 4 00 ) Bl
BATRDE . FrBL EB-5 #0845 ROB B8 AR R AE 15 BRED AN 2 52 M 35T H B (43 05 1
W, AN EB-5 B R R, BT LU AT B B4 ) B2k
B

Special statement:

EB-5 immigrant investors are not the only way of financing. We mainly raise funds
from fund companies or banks. Therefore, EB-5 investment immigration financing
will not affect the new investment schedule of the project. If EB-5 immigration
financing is difficult, we can increase the amount of loans from banks or fund
companies.

11, 5 H i 2 ER KRR R &R B HE
11. Past, Present and Future Funding Portfolio:

11-1, T H AT 455 2% 114400 73354

Hrp e dE:

2016 £F-2018 - LRl BT 1 48 4> EB-5 81 N BT 4:2500 J1 5K 4.
F R, I H 2 N8 A AR BE 1701900 534

11-1, The investment to date: USD44 million.

These include:
From 2016 to 2018, 48 EB-5 investors: USD25 million.

Developers, project owners, general partners invested: USD19 million.
R Ml % Fe vt )
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11-2, THRI I 34 A ) B R AT E R TR 1 12 5000 J7 36 4. (BLHE R SN F- 42
)
U AR B B s EB-5 % IOF 5 N S Bh i % K /b 38 30 DR ek 4 .

11-2, Plan to apply for a fund company or bank construction loan: USD150

million. (Including interest and handling fees)

The construction loan amount will be reduced if there is equity financing or if the

EB-5 immigrant investors successfully raise funds.

11-3, RiE Hfh et 75 2\l EB-5 S8R RIA R AR e IF H b BB AAT
AN R B AR R 18 e AT ik St 1, &, T E TR R
V25 /2 5% RS IRy B BT 3, 0 b rp B BURT AR N B T 0 43 55 Y
N AN il A 0 22 i DAL 3AT T B R eodi el = m] g ik 56 [H i 3, B R
111375, 5B FUERAT Bk < O m) SCRF I3 H A, ) B3 B 22 A0 H 2 03 H s
EEA, AT B B AUz, AT 8 DA 5 [ 85 PN < RO L) Rt 8, ERAT AN 3 < 2 ) i 8, o
fiRANE D> EB-5 55t AR5t 5 3.
FATT AU I 3 DXL B AN 1l R [ S X2 S 1 EB-5 558 4% RO Bt
BURE, A TEAK A, o 17 5 <A AN BB R B2 W 51 455 6 25 PR O s g = B <4
BN FRATTR T EB-5 #5058 A B8 AN 20 1Y), U SR BE 8 AT B B2 N R D/ 4R
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R
11-3, Flexible financing methods:

EB-5 investment immigration is very unstable, including but not limited to the
following reasons, Chinese investors have a waiting list, and the immigration
approval process is very slow. The amount of investment has increased, the source
of investment funds has been examined more strictly, and the Chinese government
has strict foreign exchange controls. Investors cannot meet the legal remittance
methods required by USCIS. Therefore, the developer will revise the plan to make
new plans for projects supported by the US market, the Bank of Hawaii, and fund
companies, for example, to provide more affordable housing, without sales risks,
and to obtain financing from financial institutions in the United States as much as

possible , including banks and fund companies, reduce the EBS5 financing.

We currently have established EB-5 investment immigration institutions, partners,
and real estate fund equity financing in countries and regions in Asia where there is
no foreign exchange control to attract qualified investors. Therefore, EB-5
investment funds are not necessary, if there are more investors, we will reduce the
amount of financing from banks and fund companies. If there are not enough EB-5

investors, we will increase financing from banks and fund companies.
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HAWAII OCEAN PLAZA

BREeHAS

Portfolio of Investment for Hawaii Ocean Plaza Project
HTH SRR EHORT 2210380
The total investment of the project is expected to be more than

USD 220 million USD

BTN B BT el I [a]
Investor or Lenders Amount Investment Schedule
H K7 Developer $1900 /5 2016 4E-2022 4
%% Invested USD19 Million 2016-2022
EB-5 # % A\ EB-5 Investor $2500 H 2016 4F-2018 4F
$50 /3-$100 /5 )

USD25 Million 2016-2018
THRIE T EB-5 % A $3000 /5 2023 4£-2025 4F
Plan to restart EB-5 investors USD30 Million 2023-2025
S UNEINAEo $1.5 12 2023 4F-2025 4F
Loan from Fund Company USD150 Million 2023-2025
BB RRAT RO $1.5 12 2023 4F-2025 4F 43 A %
Loan from Hawaii Bank USD150 Million Investment by stages from 2023 to
HAIERE R, AU % I 2

3K In the future

Other nonimmigrant investment, equity | TBD

H AT H C5E T e 5E, 2016 42022 5 0 H 3l SE, #ikl, SOt TR, H AT EAE #
HEFITR . EB-5 FBURAZIH ME— B ek, S H SR TR BONRAT IR G 7] 1
AR R LR AR YE EB-5 @hEE (1) T T %1, At present, the project has completed the initial
investment. From 2016 to 2022, the project land purchase, planning, design and construction drawings will
be completed, and construction loans are being applied for. EB-5 investment funds are not the only source
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of funds for the project and will not affect the project investment plan. Because the specific investment
amount of banks and fund companies can be adjusted according to EB-5 financing

12, TiH A F A 5 XA O 5 CIE N SO AT EB-5 52 IR X 35
FRuCy 924 HEHETE P

12. The articles of project company and regional center, 924 approval certificate of

the EB-5 investment immigration regional center are as attached, regional center

has submitted the 956 approval application:
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Hawaii Ocean Plaza LP Article
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Internet FORM LP-1 CR10201557458

e enBLAREEEREL T Bu | EhSaUa

a0
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Advantage American Hawaii Regional Center LLC, 1-924 Application

L5 Depariment of Homdand Secwriy:
Ui . SECES

Tvestar
131 M Street, NE, Mailstop 1233
Washinemn DIC 20529

U.5. Citizenship
aud Linuigrdtic
Services

Date: May 28, 2015

Ms. Juba Young-hee Park

Advantage Amenca Hawaii Regional Center, LLC
489 5" Ave, 12" Floor

New York, NY 10017

Application: Form I-924, Application for Regional Center under the Inmmigrant Investor Pilot
Program
Applicant(s): Advantage America Hawan Regional Center, 11.C

Advantape Amenca Hawan Regional Center, 11.C
RCW1502352568 / ID1502352568

Thes notice 15 in reference to the Form [-924, Apphication for Begponal Center Under the Imrmsrant
Investor Pilot Program that was filed by the applicant with the U.5. Citizenship and Immigration Services
(“USCIS™) on 1/2372015. The Form I-924 application was filed to request approval of mitial regional
center designation under the Invmizrant Investor Program. The Inmuigrant Investor Program was
established under § 510 of the Diepartment of Commerce, Tustice and State, the Todiciary, and Related
Apencies Appropriations Act of 1993 (Pub. L. 102-395, Oet. 6, 1992, 106 Stat. 1874).

L Executive Summary of Adjudication

Effective the date of this notice, T'SCIS approves the Form 1-924 request to desiznate Advantage Amenca
Hawan Regional Center, LLC (“AAHIRC™) as a qualifying parhcipant in the Inom grant Imvestor
Program

I Resional C. Desi o

USCIS approves the applicant’s request to focus, promote economuc growth, and offer capital investment
opportumties in the following peozraphic area and mdnstry caterones:

L AT PRI
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Advantage Amenca Hawaii Regional Center, L1.C
ID 1502352568

RCW 1502152568

Page 2

A. Geographic Area

State Counties/Cities

Hawvaii Conaty

Hawan City and Conaty of Honclulu

Mani Connty

Kalawao Connry

Kaua'i County

B. Indusiry Categories'

NAICS Industry Name

2362 MNonresidential Bulding Constmetion

4232 Frornimire and Home Furnishing Marchant Wholesaler

FEET] Professional and Commescial E qupment and Supphies Merchant Wholesles

4236 Household Appliances and Electrical and Electronic Goods Merchant
Wholesaler

T211 Traveler Accommodations

III. Job Creation

USCIS approves the geographic area and industry categories noted above based oo the economic impact
analysis presented and reviewed in conjunction with the adjudication of this regional center proposal.

Thus hypothetical project does not have the factual details necessary to be in comphance with the
requirements described 1n Matter of Ho, 22 I&M Dec. 206 (Assoc. Comm'r 1998), and therefore,
USCIS’s approval of the hypothetical job creation estmates presented in the Form 1-924 will not be
accorded deference and may not be relied upon by an individuzl imvestor when filing the Form I-526.
The busmess plan and job creahion estimates will recerve a de nove review by USCIS when an individual
investor files Form I-526. Onece an actual project is adjudicated upen the filng of the initial Form [-526,
USCIS will grve deference to subsequent Forms I-526 when the critical assumptions remain materially
unchanged from the inthally-approved Form [-526.

When filing Form I-526, it will be the respensibility of the indridual investor to submit a comprehencive,
detatled and credible business plan, showmg by a preponderance of the evidence that hus or her
imvestment in the pew commercial enterprise will create not fewer than 10 full-time positions. If pror to
filing a form I-§29, the job creation estimated in the business plan submitted by the indmidual ivestor
matenally changes or will not be realized, then 1f wall be the responsiblity of the EB-5 mvestor fo notfy
USCIS of an apreed upon methodolozy to allocate job ereation among ehmbls mvestors.

' USCIS issued a Policy Memorandum (PM-602-0083) on the subject of “EB-5 Adfudication Policy,” dated May 30,
2013, stating that formal smendments to the regional center desipnation are no longer required when a regional
center changes its industries of foous or geographic boundaries. A regionsl center may still elect to pursne a formal
amendment by filing Form I-924 if it seeks certainty in advance that changes in the industries or the geographic
areawill be perntissible prior to filing Form I-52§ petitions.
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Advantage America Hawaii Regional Center, L1.C
ID 1502352568

RCW 1502352568

Pape 3

IV. Gauidelines for Filing Form I-526 Petitions
Each individual petition, in order to demonstrate that 1t 15 affiliated with the Advantage America Hawan
Regional Center, LLC, in conjunction with addressing all the requirements for an individual immigrant
investor petition, shall also contam the followmg:

1. A copy of this repmional center approval notice and designation letter including all subsaquent
amendment approval letters (if applicable).

2. An economic impact analysis which reflects a job creabion methodology required at & CFR. §
2046 (W4 1) and shows kow the capital investment by an individual immprant investor will
create not fewer than fen (10) indirect jobs for each Immiprant investor.

3. A comprehensive, detailed and credible business plan for an actual project that contains the
factual details necessary to be in compliance with the requirements described m Matter of Ho, 22
I&N Dec. 206 (Assoc. Comm’r 1998).

4. Legally executed orgamzational documents of the commermal enferprise.

Note: The project reviewed with this Form I-924 application is a hypothefical project. Orgamzational and
transactional decuments associated with the new commercial enterprize (MCE) submitted with this Form

1-924 have not been reviewed to determmne comphance with program requirements since these documents
will recerve de novo review in subsequent filings (& g . an amended Form [-924 application with a Form I-
526 exemplar or the first Form I-526 petition filed by an investor under the regional center project).

V. Desiguee’s Responsibilities in the ations of the ional Center

As provided in 8 CFR § 204.6 (m){5), to ensure that the regional center continues to meet the
requirements of section 6§10{a) of the Appropriations Act, a regional center must provide USCIS wth
updated information to demonstrate the regional cenfer is contimuing to promote economic growth,
mproved regional productmaty, job creaton, and mereased domestic caprfal mvestment in the approved
geographic area.  Such information mmst be submmitted to USCIS on an annual basis or as otherwse
requested by USCIS. The applicant mmst monitor all mvestment activities under the sponsorship of the
regional center and to mainfam records in order to provide the information required on the Form 19244
Supplement to Form [-924. Form I-924 A Supplement fo Form I-924 Application is available in the
“Forms" section on the USCIS website at www.uscis.gov.

Regional centers that remain designated for paricipation in the Inmmigrant Investor Program as of
September 30™ of a calendar year are required to file Form 1-924A Supplement in that vear. The FormI-
9244 Supplement with the required supporting documentation must be filed on or before December 29%
of the same calendar year.

The failure to timely file a Form I-924.A Supplement for each fiscal vear in which the regional center has
been designated for parbicipation m the Immm grant Investor Program will result mn the 1ssuance of an infent
to terminate the participation of the regional center in the Inomiprant Investor Program, which may
ultimately result in the termination of the designation of the regional center.
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Advantage Amenica Hawaii Regional Center, LLC
ID 1502352568

RCW 1502352568

Page 4

The regional center designation is non-transferable.

VI. Legal Notice

Ths approval and designation of a Regional Cenfer under the Imimmgrant Investor Program dees not
constriute or imply an endorsement or recommendation by USCIS, the Umted States Government or any
instrumentality thereof, of the investment opportunities, projects or other business activities related fo or
undertaken by such Regional Center. Except as expressly set forth in this approval and designation,
USCIS has not reviewed any information provided in connection with or otherwise related to the
Regional Center for compliance with relevant securthes laws or any other laws unrelated to elimbihty for
desipnation as a Regional Center. Accordmgly USCIS makes no determination or representation
whatsoever regarding the comphance of either the Regional Center or associated New Commercial
Enterprises with such laws.

Each Regional Center designated by USCIS mmst monitor and oversee all mvestment offerings and
activities associated with, through or under the sponsorship of the Regional Center. The farhwe of an
associated New Commercial Enterprise to comply with all laws and regulations related to such imvestment
offerings and activities may result in the issuance by USCIS of a notice of intent to terminate the Regional
Center designation.

If the apphcant has any queshons concermng the regional center designation under the Inmigrant

Investor Program, please contact the USCIS by email at
USCIS. 1 restor] (FEuseis dhs gov.

Simneerely,

M.l blonen
Micholas Colucea

Chief, Immigrant Investor Program

o Hinyue Li
Law Offices of Julia Park 11.C
489 5th Ave_ 12th Floor
New York, NY 10017
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California Regional Center LLC Article
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