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1. Executive Summary

PAT

This economic analysis report, utilizing RIMS II, was prepared to evaluate the economic impacts
of a specific project located within the state of Hawaii, which is being developed under the
sponsorship of the USCIS-approved Advantage America Hawaii Regional Center, LLC. The
project involves the construction and operation of a 40-story, approximately 449,815 square foot
mixed-use development consisting of a café, three retail spaces, two restaurants, a 200-room
hotel, a 207-unit residential condominium, 430 parking spaces for motor vehicles and 261
parking spaces for bicycles located at 1362-1374 Kapiolani Blvd Honolulu, Hawaii 96814. This
project will be collectively referred to as the “Hawaii Ocean Plaza Project”.
AL R RIMS 114, HT3Efh USCIS flbER Advantage America Hawaii
Regional Center, LLC.7EE B F M A H BT R I H &5 s2m . %01 H BARIETE 1362-
1374 Kapiolani Blvd Honolulu, Hawaii 96814 %i& Flig 8 &7 H1Z) 449,815 “F 5 R 40 )2 =
RN, AR, =AEREX, WERET, —FMHE 200 R, —H
207 MEATCHIMTE A E. LU SRR N“Hawaii Ocean Plaza i H 7.

e The Hawaii Ocean Plaza Project will result in the creation of 2,128.7total new jobs
from the construction and operation of theproject.

1% Hawaii Ocean Plaza 1 B (1) &% A1 & B 3 03 2,128.7 Ntk <4

e The Hawaii Ocean Plaza Project will increase investment in the region by a one-time
amount o0f$212,845,606. This impact analysis finds that theproject will generate
significant and positive economic benefits forthe regional economy.
% Hawaii Ocean Plaza JU Fl K — P45 T E [X 3807 K 212,845,606 55 7t (K143 B
Koo ARG 73 BT ) 285 R WIZ I H K 8 P 78 DX dslerty ok B A R 285 5

e The Hawaii Ocean Plaza Project would result in annual growth in the regional
economy by a gain of $96,341,000in regional household earnings.
% Hawaii Ocean Plaza T H K45 FTTE X IR K EETT K 96,341,000 2 TTHIN,
Pt DR T ARG 3
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e The regional economy will experience increased need for business services of
$20,468.000 annually.
I PR DI LR 95 56 SRR B AR R K 20,468,000 R TT -

e The regional economy will experience annual increased demand on utilities of
$3.502,000.
I T AE D) A E L R SR AR AR R K 3,502,000 KT

e The regional economy will experience an increased demand for maintenance and

construction on an annual basis 0f$130,531,000.

I T A DX A A g R SRR R AR R K 130,531,000 ETT -

e The regional economy will experience increased demand on new supplier and vendor

links with manufacturers of $16,181,000.
I E BT DX skt T A I A - ) 3 R O AR 11 T SR K 16,181,000 ZETT .

e Based on the combined total financing for the project of $212,845,606 ---which will
include$80,000.000 in EB-5 capital from 160 EB-5 investors---the individual
investors in the project will be assigned13.3 jobs each. The project provides enough

jobs to meet or exceed the requirements of the EB-5 program.
ZIH AR A R AU 212,845,606 3270, JLTELEE 160 7 % B AR ALK
80,000,000 RG] EB-5 B B4, KA E KT HEIE 13.3 ANl KA.
2T E A B AL L £ 58 4 2 EL 2 ) EB-5 THRIAIEEK

e The following chart summarizes the annual revenues and the total permanent new
jobs for construction and operation of the project. These figures assume that the
expenditures/revenues for the project given in the table are met.
FREGE T RIS E Z IR RE RS K AR L K AL i E TR
RN, BRSNS R T SIS /N
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Table A. Summary of Employment Projection for the Hawaii Ocean Plaza Project

& A-% Hawaii Ocean Plaza T B %6138 KI5k b /AL K FEA

Projected Total
. Total Total
Expenditure/Revenue - - Number of
RIMS 11 Number Number
Project (with —— - - New
Final of New of New
NAICS Code) Permanent
Demand Direct Indirect
iH CIEZEW | (in 2013 dollars) E— —J R —J R Jobs
Multiplier obs Jobs
HDREG B H M (B Created
RIMS 11 Created Created e
2013 v N N N
_Quarcs) 165 | 2ISEMERNE | Lo | mmons | mmass | oD
) HED N N KAER
— FeH B | Rtk
N N A ToAY
HfrbBg | Hirbg
2
($ millions)
} (HHAED
Residential
Building
Construction $68.263 12.3961 350.9 4953 846.2
EE@EANEE
(NAICS 2361)
Non-Residential
Building $60.762 15.3809 523.2 4114 934.6
Construction
4
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i

(NAICS 2362)

Furniture,
Fixtures and
Equipment
Purchases
(NAICS 4232,
4234 and 4236)
FHE. EEM
A (R

(NAICS
4232, 4234 Fll
4236)

$13.546

6.1007

82.6

82.6*

Architectural,
Engineering and
Related Services
. LRI
KRS (NAICS
5413)

$6.201

14.5322

349

552

90.1

Traveler
Accommodations
ik I 1
(NAICS 7211)

$11.839

14.8008

105.0

70.2

175.2

*Indirect jobs

only
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R ZANIE

EEA

Grand Total:

2,128.7
5870

Note:  Expenditures/Revenues  have been reduced to reflect 2013  dollars

BVE: SN BL 2013 SRR ZE STMHE HE
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1-1 Introduction

faifr

Wright Johnson, LLC, (“WJ”) has been retained byHawaii Ocean Plaza, LP(“JCE”)to perform
an economic assessment of a planned investment in the construction and operation of a project
located within the state of Hawaii. The following industry clusters wereanalyzed as part of this

project:
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SRR A IR AK A R (JCE) TR B R R TN W IERUZ E LI, H k2
FEMURR « Q53 24\ (W) PR IZ T R B R BF M . PRAG T R AR izt H — oy
fR LR P S R

1. Residential Building Construction — NAICS 2361
B FHEIE-NAICS 2361
2. Non-Residential Building Construction — NAICS 2362
FEETERFUN EIE-NAICS 2362
3. Furniture and Home Furnishing Merchant Wholesalers — NAICS 4232
FRF AR -NAICS 4232
4. Professional and Commercial Equipment and Supplies Merchant Wholesalers
—NAICS 4234
b AT I 5 4% (A -NAICS 4234
5. Household Appliances and Electrical and Electronic Goods Merchant
Wholesalers — NAICS 4236
X IR 5 L U™ B IR -NAATCS 4236
6. Architectural, Engineering and Related Services — NAICS 5413
. TR 5 -NAICS 5413
7. Traveler Accommodations — NAICS 7211
ik % i 75 -NAICS 7211

Advantage America Hawaii Regional Center, LLC is anapproved EB-5 regional center with a
geographic area encompassing the counties of Hawaii, Honolulu, Kalawao, Kaua’i, and Maui, as
well as the City of Honolulu within the State of Hawaii. The specific location of the project is
economically integrated with and located within the approved regional center and the state of
Hawaii and therefore has been defined as the project region. Based on information provided by
the developer, WJ performed an analysis for the target industry economic cluster in the proposed
project specific geographic area. RIMS II was utilized.

Advantage America Hawaii Regional Center, LLC& CL3RHILFIEB-5 X 38 HH 0o, 7EHMEE Fi a5

HERMA R E R EELE, FhkE . BER, BREMEAE L. %50 HPiHE

8
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AL BT B R M SRR XA o iy, FELSE B S K0 B AE, Fiki e g
RTE XK. WIETF IR B AHE B8 7 30 H U O X 0 B bRre & 545
S3 T B N RIMS 1.

The focus of the study is analyzing the regional impacts of the construction and operation of a
40-story, approximately 449,815 square foot mixed-use development consisting of a café, three
retail spaces, two restaurants, a 200-room hotel, a 207-unit residential condominium, 430 parking
spaces for motor vehicles and 261 parking spaces for bicycles located at 1362-1374 Kapiolani
Blvd Honolulu, Hawaii 96814.

%W B ML T 1362-1374 Kapiolani Blvd Honolulu, Hawaii 968148935 H H X 3820 .
VI Bk RE 7 1 Hh2449,815F U7 R (1402 R A AR, LIS — oo
W, ZAEEX, PREIT, —KEA200005H8)E, —HRE207 N RITEEAE.

W1J used RIMS II to model the total economic impact associated with various levels of site
investment and operational employment. To quantify the net economic impact (direct and
indirect) of the development, RIMS II modeled the following direct effects:

WIFIHIRIMS TR 534 £ 35T H P 6oz B 5| )2 A BRI 2B K 157 55 e A A=
2GRN . BT T A P AR 25 CEHE B2 5w, WIH
RIMS IR 73 41 17 LU &0 B -

. Direct effects of construction employment, household earnings and output
T S BRI T SR A H R L
. Effects of operational employment, household earnings and output

T H IEE R RAL . S EEMRON AR H A 5

W1J examined the projectdata provided by the JCE using a multi-industry sector, segregated-
region model. Using this model, WJ was able to develop independent forecasts for the proposed
use of the project.This segregation of forecasts allowed WJ/RIMS 1I to capture the total net
effects of the proposed target industry. By analyzing the regional developments with different
underlying assumptions for the specific industries, W] established a realistic prediction of a

potential outcome.
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WIFFE Pl AT X 40 Rl B R 28 JCE SR A3t (K0 50 I e o o P00 J5 , WIRR G B (e WA D: Ao

AFRINZ I H BRI . STz BT, WIBEAS R FIRIMS 1120 # H AR b (0452
Mo WIFETIE A A AN F P B B e oA X IO P a3, i AE N AT SE P TN

The RIMS II economic model employed for the economic and job creation impact assessment
study, forecasts the economic impact a specific event will generate throughout a determined area
— the state of Hawaii. Over time, competitive pressures emerge and then tend to revert back to
equilibrium. The process, in that way, depicts the so-called "ripple-effect" impacts economic
changes have on a region.

WITEVEAR 2 5 A sl (< A7 B RE M R FIRIMS TR GRS, R FR0N Ao e ok S K 7
58 X3 E AN N P AR B . —ER TS, SEgeR I, TS & SE SR iR 5 %
R HAE TP . SRR R AT AR I X AR “ W RN

In this case, the initial economic stimulation reverberates through the economy spreading
outward from the site of the new investment and business activity and across the geographic
region and the nation. Eventually the new waves of the economic activity are absorbed into the
larger economy creating a new level of economic equilibrium. In the long run, the project will
materially alter the geographic area by the substantial amount of new investment and related
business development activities, including a corresponding higher level of output, taxation,
investment, employment and household earnings in the regional economy. This report is
intended to demonstrate the increased economic impacts within the geographic region.
WIS o] BT £ 58 A 950 207 A2 R 225 RIBSOURERE AT 86 DXk i) 047 5 22 15
FUA o A B A B a2 BN E S, ek, BEORATT DR W ioX Be 22 5t i 2l 7
AR, SEHUBT AT KO PAE, 200 H R R B R 1 BRI Sl 55T R
B2 T AE M B DR R FOR RS, SR DA B L B, #BE L kAT R i
Ao AR B AEUEAZITH X BT R 2R X 3R 22 5 S (KA R

The proposed Hawaii Ocean Plaza Project will require a total expenditure of $212.845,606to0
provide for construction for the development;$80,000.000 of the total investment will be through

EB-5 investor funds.

10
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1F % Hawaii Ocean Plazalii H W, L& 4 30 A9 & 2 18 A 8 212,845,606 < Ji, H A
80,000,000 J& WEB-5#5% % & 11 H B i

1-2 Industry Cluster Definitions!
PV SRR E X

Non-Residential Building Construction — NAICS code 2362: This industry comprises
establishments primarily responsible for the construction (including new work, additions,
alterations, maintenance, and repairs) of industrial buildings (except warehouses). The
construction of selected additional structures, whose production processes are similar to those for
industrial buildings (e.g., incinerators, cement plants, blast furnaces, and similar non-building
structures), is included in this industry. Included in this industry are industrial building general
contractors, industrial building operative builders, industrial building design-build firms, and
industrial building construction management firms.
BB -NAICS 2362: 1%/ MO L EATTEMN (RFEHE. Hd. K. %
PR TN (AESEEAE) AR . @H e S Tl s el HE & Mg
A KPR B AR AR R A5 ) R M SR IER N . 2
W K TR AR BER. RitarMEEd g A,

Residential Building Construction — NAICS code 2361: This U.S. industry comprises general
contractor establishments primarily responsible for the entire construction of new single-family
housing, such as single-family detached houses and town houses or row houses where each
housing unit (1) is separated from its neighbors by a ground-to-roof wall and (2) has no housing
units constructed above or below; general contractors responsible for the on-site assembly of
modular and prefabricated houses. Single-family housing design-build firms and single-family
construction management firms acting as general contractors are included in this industry;
general contractor establishments primarily responsible for the construction of new multifamily

residential housing units (e.g., high-rise, garden, town house apartments, and condominiums

I'NAICS code definitions provided by the U.S. Census Bureau
NAICS AU X5 B D& /it
11
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where each unit is not separated from its neighbors by a ground-to-roof wall). Multifamily
design-build firms and multifamily housing construction management firms acting as general
contractors are included in this industry; establishments primarily engaged in building new
homes on land that is owned or controlled by the builder rather than the homebuyer or investor.
The land is included with the sale of the home. Establishments in this industry build single
and/or multifamily homes. These establishments are often referred to as merchant builders, but
are also known as production or for-sale builders; and establishments primarily responsible for
the remodeling construction (including additions, alterations, reconstruction, maintenance, and
repair work) of houses and other residential buildings, single-family, and multifamily. Included
in this industry are remodeling general contractors, for-sale remodelers, remodeling design-build
firms, and remodeling project construction management firms.

FEERFMBIE-NAICS 2361: ZEE A (1) FEATTETFT G LN FAFRH 8
POREE (s RS B SRR B ) KEKER: () EHETH%
BN VR SRR, A (b) B RS R EITECN TR MRS (2)
ST LA A AT B EKOR: 3 HERZ PGB (Ekk. B
Be MSLEER AIAE, b & oA s DY BE 54854 B8 SR ELRE P BUE B RO A
AR R B AR (4) HERHE (R b & BB ) Frf gzl i it -
FEBREARBHKNZ P RO AR MEIELRE AR . HEZETN, EFhEdE
e wk: PR YR A S B AR =8 e S it Ve ) i N e SO R /N B i R (1 S TN 42 471
i, WA R ESESTT, FEATEEMIE R AR e (R PR
Hi (BiEEE. B, =g, Mg o I REETRREHN . REHE
AR EE A E M E I H gE i A

Furniture and Home Furnishings Merchant Wholesalers — NAICS code 4232:This industry
comprises establishments primarily engaged in the merchant wholesale distribution of furniture
(except hospital beds, medical furniture, and drafting tables). Also, this industry comprises
establishments primarily engaged in the merchant wholesale distribution of home furnishings

and/or housewares.

12
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FEMFEABKHR -NAICS 4232: 2 OHE EZNFZ AR M AF A
TR BEAER R B , A HE 1 E S E A BRI A HE AR 2 4 1 2
GE

Professional and Commercial Equipment and Supplies Merchant Wholesalers— NAICS
code 4234: This industry comprises establishments primarily engaged in the merchant wholesale
distribution of commercial and related machines and equipment (except photographic equipment
and supplies; office equipment; and computers and computer peripheral equipment and software)
generally used in facilities and stores.

TV AR B R A HLR -NAICS 4234: 127 M G036 =21 RIR L o P sl 2 AR
KA B NSRRI B AR, AR THENURITH SIS B v & AR it
RAIIHEI AT 5

Household Appliances and Electrical and Electronic Goods Merchant Wholesalers—
NAICS code 4236: This industry comprises establishments primarily engaged in the merchant
wholesale distribution of electrical construction materials; wiring supplies; electric light fixtures;
light bulbs; and/or electrical power equipment for the generation, transmission, distribution, or
control of electric energy. Also, this industry comprises establishments primarily engaged in the
merchant wholesale distribution of household-type gas and electric appliances (except water
heaters and heating stoves (i.e., non-cooking)), room air-conditioners, and/or household-type
audio or video equipment.

KA BB SR TR REHE -NAICS 4236: % AHE E BN F RS TR, 84
Pokl. BT IRBIBEA . TR E A L AR, 2o C B AR R BE K R AR A S
AFE, EEFEFHMEAMEL CAFEROKSAINRG GERERD  BNA R/ s
HAREALA G HEA T A ] .

Architectural, Engineering, and Related Services — NAICS code 5413: This industry
comprises establishments primarily engaged in planning and designing residential, institutional,
leisure, commercial, and industrial buildings and structures by applying knowledge of design,
construction procedures, zoning regulations, building codes, and building materials. Also, this

industry comprises establishments primarily engaged in applying physical laws and principles of

13
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engineering in the design, development, and utilization of machines, materials, instruments,
structures, processes, and systems. The assignments undertaken by these establishments may
involve any of the following activities: provision of advice, preparation of feasibility studies,
preparation of preliminary and final plans and designs, provision of technical services during the
construction or installation phase, inspection and evaluation of engineering projects, and related
services.

BH. TREMMERMRE -NAICS 5413: Z7 A EAFERER T @IERT. 2 X&6. &5
RS S RS T IR AR, EEMNFEE . 2E . AR R LA Tl R SN S5 4 Y
MRIARTH AR, EEEFEATHERTE RN MR X, 4. T2
ARG N B2 0 AN AR SR B AR o XA FE 58 AT S5 7T RE R T R AEAT LA R 3%
. PRALEW. WERTATHERR L. e RIAA AR LT RN BT 7R B R B A
ARIRS . K&V TAETH AR AAE RS

Traveler Accommodations — NAICS code 7211: This industry comprises establishments
primarily engaged in providing short-term lodging in facilities known as hotels, motor hotels,
resort hotels, and motels. The establishments in this industry may offer accommodation services,
recreational services, conference rooms and convention services, laundry services, parking, and
other services. This industry comprises establishments primarily engaged in providing short-
term lodging in hotel facilities with a casino on the premises. The casino on premises includes
table-wagering games and may include other gambling activities, such as slot machines and
sports betting. These establishments generally offer a range of services and amenities, such as
accommodation services, entertainment, valet parking, swimming pools, and conference and
convention facilities. This US industry comprises establishments primarily engaged in providing
short-term lodging in facilities known as bed-and-breakfast inns. These establishments provide
short-term lodging in private homes or small buildings converted for this purpose. Bed-and-
breakfast inns are characterized by a highly personalized service and inclusion of a full breakfast
in the room rate.

R RERE - NAICS 7211: 1% MV ELHE F2EAEWGIE VR . BRI 5 4537 i f (LA 400
ARSI AT ZP N A F AT RESR B RS . BRARIRSS . SUWEMS VRS ¥
ARSI E ST o 127 Wil B A5 3 2 DL W37 B i T SR B R 8 I s i A w1
Wi 7 3 S O TR R 15 22 PR URIAR B TR A5 e TR B0 27l A PR w3 R A
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fis BRI AEIE MRS A Tk A 2 = Y
A5 A AP R MR S5 i A =, SRR RI3R A (1 (32 I £ ZOA RN B BN
b H A N B A AN AR DA BRI 35 s, B R B A R

Bt o 1235 [ 7 Ml B4 32 S DU 7 LA
-

1-3 Discussion of County Grouping Selected
K P o i BRI 118

W1 used the state of Hawaii as the basis of the region used for this analysis. The State of Hawaii
is composed of seven main inhabited islands—Hawaii, Maui, Lanai, Molokai, Oahu, Kauai, and
Niihau--and several smaller uninhabited islands along with the northwestern Hawaiian Islands.
The State consists of five counties.

W BB M A T F AR X . RN 2. B hrss. 8L, B
B 2B SOME BGRB8 05 5 75 A6 X R AR B 9 R LR BN B T N AT i s 2
B WRH LA

The state of Hawaii is considered one of the most isolated population centers on Earth. It is
2,390 miles from California, 3,850 miles from Japan and 4,900 miles from China.The State of
Hawaii functions as an economically intertwined region, which has a high degree of social and
economic ties throughout each of the islands.

EBR N2 IR B AN B B I N ety JLERINRIARE JE 239045 B, BE H 438503
B, BEAE49005 B . B M A & B A S A GTICR B, EEEUN O A A
D LR X 5o

To determine the appropriate size of the study region, Wright Johnson took into account the above information to
approximate the regional center’s sphere of economic influence. The commuting patterns of workers on each of the
islands show an economic interconnectivity between the islands. Due to the fact that Hawaii is made up of islands
separated from the mainland by thousands of miles, the whole State of Hawaii was used as the regional center’s

geographic region.

15

December 2016 2016 4 12 H
4845-8489-7598, v. 2 4845-8489-7598, 52 KL



N IERH E WE T DI R/, R - 2k T RS BOREO & K O MR GRS . A S is A
TAEN R IEE BRLE AT % RIS 2 MIAFE L T HIEE . 55T B B B R RE J LT3 BUA S U5 A%, (Rl
K B SR T B A g DX g

1-4 Effect of Household Earnings, Demand for Business Services, Utilities, Maintenance and

Construction, and New Supplier/Vendor Relationships with Manufacturers

1-4 P FBEWON IR SS FE R AFEF R GE4P AN G 75 R R N - )3 7 0%
ES RN

If the project was to be operating at the stated capacities given in this report, the economic
impact as measured by household earnings, demand for business services, utilities, maintenance
and repair, and new supplier and vendor relationships is summarized in the chart below.
TRUSERA . HSRSTR AFEFER g MGEE TR RAB N R RN
P45 1% H st , RSO H RSLbr Sy ER TSI .

Summary Measures of Economic Impact for the Project

ERUUERNEEN - 2 o

Category

e

Total Household income from:

T HNE B A S EEYRON -

Construction

. $82,826,000
#iE
FF&E Purchases
= oy - $3,051,000
FHE L BDE M PR A SR
A&E Costs

S $4,508,000

A&E AR
Hotel Operations
. N $5,956,000
WLiEE
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Total the above categories

it

Demand (output) for:
XELFIH AR Gt -
Professional and business support services

Bl Rl 55 S5 S5

Utilities
AVEE LA

Maintenance and repair construction

YE Az TR

Supplier/vendor links with manufacturers

HNE -l 3 7 K AR

Total these 4 categories

h58aN

$96.341.000

$20,468,000

$3,502,000

$130,531,000

$16,181,000

$170,682.000

Household Earnings (Labor Income)

KRB (FIHEN)

The jobs created by the various components of the project will subsequently create new sources
of household income. The total household income from the project will be $96.34 million. This
income calculation comes from the RIMS II input-output model, which measures the average
income per job by industry. The model calculations are based on the types of jobs that will be
created within the regional center, with indirect impacts allocated based on the types of

commodity inputs required by the businesses that would potentially locate in the regional center.
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I )85 LGRS 3K QBT A, X RS AL i K AT S BE RN ORI . T %
T H LKAl 96, 340, 000 FETTMFR BN « ZBANBUKIE RIMS 1T i N~y th A8 1+ 5
P, F T A P sl B RPN o T SRR UK AE DX 30 A 63 11
Ll A7 PO 2R TR R i X 4 o A T R DL 2 B 9T 5 T T o i N (R S R A i

Demand for Business Services, Utilities, Maintenance and Construction, and New Supplier/Vendor
Relationships Created with Manufacturers

WRALARS . AT, SRS TR -HERRRMER

The total economic impact of the project from the supplier purchases and business relationships for the regional
center will create approximately $170.68million in additional economic activity across the region. These supplier
purchases are calculated from the indirect increase in output generated by the RIMS II model. It should be noted
that some of these supplier industries might potentially locate within the regional center, and their economic output
is included in this total.

LI H 77 AR R WS B ALY 55 56 FRBE 6T XA 0 R AR 2 170,680,000 36 TG IR UE RN o 125 R AR 4R )
RIMS 11 #ERL75 0 () ek tE T 545 . RIVEREIE, SELeftSipg rl R T 0 N, TR AT R
Wi 75 5 6 X G R 7 R Y 28 U i

The estimate of supplier purchases is based on the commodity data in the RIMS 1II input-output model. This data
specifies the amount and type of commodity input needed to maintain specific types of business operations. The
model estimates the supplier purchases based on the types of jobs and number of jobs that will be created within the
regional center. In addition, the model allocates the supplier purchases to businesses within the region, based on
trade flow data from the U.S. Bureau of Economic Analysis.

KMWIHEET RIMS 11 g N\ AR o (0 78 50 A 55 iR ) 7 O R iR SR B R M 35 18 T R AN
TR i ORI AN SRR o 2R R T 7 DX g Lo P B 3 AR I 2 PO SR BRSO R A SR VA A BEAh, AR
T BT S [ 235 70 R 28 A1 4 57 S A 5 A A PR SR A 3 e 4 DX I 1) 2% 28 ] o

The regional center will create demand for business services including, professional services, and business services
and support services. The impact of this activity totals $20.47 million annually.

DA Ao P AR IR 5 F R, AR LRSS WS TIRS MISTRFIR 5% o 1276 SRR AR 7™ AR I R WA v ik
20,470,000 2£ 7T .

Utilities include services such as electricity, natural gas, and water and sewer facilities. The economic impact on
utility services totals$3.50 million.
NRFEEREAE PURE ORI IRSS o« %A TSR SS 755K 7 A B 2 B R IAE 3,500,000 36 7T
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Maintenance and repair services include some building and construction activity on existing
buildings. The regional center would create an economic impact of $130.53 million within these
sectors in the region. Because most of the construction activity is either upfront during building
construction or integrated into repair and maintenance services, the economic impact for
construction sectors is minimal on an ongoing basis.

Y A5 R AZ M 55 6L 35 X LA A SR A0 B A A SO o X3 e RO TR P
130,530,000 S IT LT RN K2 HORIEG i 2 1 9% HI 32 A SO0 B 4R i ik 55,
PR gL A BF R RS, HAUD.

New supplier/vendor relationships with manufacturers would create an economic impact
of$16.18 million. These activities include purchases of locally manufactured goods plus
purchased materials for construction, plus any locally produced materials used in food services.
0L L R - I3 0GR P AR I U RERLIL 16,180,000 27T, FITV K ¥ 5l B4 R A 1 )
1 A3 Y R o AN N5 A e A G e Pl Pk

19

December 2016 2016 4 12 H
4845-8489-7598, v. 2 4845-8489-7598, 52 KL



2. Methods & Assumptions
JiERMRBE

2-1 Assumptions

et

For the project, WJ examined the economic effects of site development and operations. WJ
systematically reviewed each set of assumptions used to properly customize the sector outputs
that make up the set matrices. In the following assumptions, WJ applied specific sector data
resulting in a very detailed, realistic and logical range of likely outcomes.

WINBLZ TF R AEE W7 T VFAS 17200 H G iem, Rk 1 B g SCH B R 1)
U N A R R R . E N AMRE T, WA T U A EOE, PR TR
I ASEELE BA R A R T AE R T

The tables within this analysis show the expected spending as well as increases in employment
and household earnings for ongoing operations.

A3 TR AR AR SR T R SRS TE I F K A R SR S G 3 R Ll B A AN SR RN
AN TG -

The definition of “direct jobs” through RIMS II used in this report should not be confused with
the concept of “direct job” creation measurable by Forms I-9, payroll records or other similar
documentation as set forth in 8 C.F.R. § 204.6(j)(4)(1)(A). That section contemplates
individually identifiable “direct hire” type jobs created which can individually identify the actual
employees of the Job Creating Enterprise (JCE), most often in the non-regional center context.

ARAR A A AR FIRIMS TG H 1) “ Bl kA7 50195, o fifalse E ik
FRIFHN R 8 55 204.6()(4)(1)(A) L E [ H e SRl i “ Btk b 7 A
AR ET X AT B E B B RN SRR I, XS AL AT 43 B s Lk A B3 Al

%

(JCE) GaEF IR0 Rk A RISEBREL R A .

A (WrR21: A

When economists use the term “direct” jobs in the context of an econometric methodology such
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as RIMS II, what is meant are jobs created directly by revenues (which in the EB-5 Immigrant
Investor Program results from an immigrant investor’s investment). For example, where a
regional center-based new commercial enterprise comprised of immigrant investors renovates a
building it purchases, the employees of the various unaffiliated tenants of that building would be
considered “direct” jobs in the context of an econometric report. However, as noted in USCIS’
stated EB-5 policy, those jobs are not “direct” in the sense set forth in § C.F.R. §
204.6(j)(4)(1)(A) where the new commercial enterprise is itself the employer that can provide
Form I-9 or other similar documentation on its own employees. The tenants’ employees are not
“direct” employees of the regional center-based new commercial enterprise, nor may they be
counted for other job creation credit calculations “unless” the tenant jobs were not pre-existent
somewhere else, and merely were existing jobs transferred to the new tenant location from a
prior location where they had existed.
KVFEFAL T RS0 CWRIMS 1D A “ B3 sl 5 6745 BRI 3 in
(FEEB-SHLVER R RIS T 5 LA # 107D QI ROst s, i, 25K
Lo PN ERIRS B  % 3 2 s 1 50 e b A L BEAB L SRS BT, 12 A - S AR 1 83 T
BELGTH RS Y “EHE” gl BRI T, EAKHEUSCIS KAl IEB-5SBUR,
Az A AR S R T, HoAT AR R TR - 9OR BT E R, WX 2l X
AN S 5 [ I HRVE LB 8 55204.6(G)(4)()(A) S MUE ) “ BL3E” wholk B Az, A7 9 51 DA
FEFEX IO W RSB DALY “ B AT, MASTEAGLE LR e AL, “BR
67 FL IR R AL AR Z BT ARAEAT P E I AR, DUR ML Z BT 7 s e 7% 218
AT A R AL

To be clear, this report does in fact also set forth the number of EB-5 “direct” jobs that are likely
to be created by the JCE within its expanded production capacity as a result of the expansion
project, and that by the point of filing to remove conditions by way of the form I-829 process, the
JCE will be fully compliant with 8 C.F.R. § 204.6(j)(4)(iii) in providing probative evidence for
the proof of “direct” EB-5 job creation. In addition, and within the context of regulations which
apply particularly to regional centers, for calculation of the resultant and newly induced and
indirect job creation, is not Forms 1-9, payroll records or similar documentation that will be the
needed to meet the USCIS’ preponderance of evidence standard, but rather “reasonable

methodologies” such as used for this report.
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bR, AR DL T R TR S BURICEA P A TG P EB-S BLEE 7 sl i gk
. PRATI820% 5, JCEHKE 5 4 1 £ 32 I 12 0 405 8 46 45 204.6()(4) (i) A FI LR, WAy
ELHRACIEARTE 9 “ B8 QIS IEB-SHL R, BhAh, (R84 KO rvkst, i
ST 00 1) B ol e B, BRAC1-996 L T % 9 S A0 S0 i A USCIS [ TE 48 412
e, MFRMEA “HHEITEL

2-2 Simulation Inputs
LEPIPN

The data used includes an estimated construction timeline and development costs provided by
the JCE.

Pt S8 B4 JCE $RAEA T i T3k BE TR AT A 1A o

Information from the business plan for the proposed industry cluster was provided by the JCE
and such information within the plan was evaluated and then incorporated into this analysis for
area specific background and demographic purposes.

TP ARRE RO 55T R Y JCE S fit, WIFEVFfl iz it Rl o 45 B 5 Rk e fE IR AAR
T RRXIRE R D GEHE R

Based on the data provided and corroborated, inputs were created for use in the RIMS II system
to model the economic impact of the operation phase of the project. The relevant information
and data used to develop the model inputs of the project was provided by the JCE.

W TR0 H O SE R BdE G RIMS 11 R4t RN, HEZuHIzEMRE
DEREMA AR o i 20 H A N ASEZRY IR (8 P A 545 B AN Hy JCE $efit

A summary of the project follows:

PATR 9T H R4

Hawaii Ocean Plaza Project— A 40-story, approximately 449,815 square foot mixed-use
development consisting of a café, three retail spaces, two restaurants, a 200-room hotel, a 207-
unit residential condominium, 430 parking spaces for motor vehicles and 261 parking spaces for
bicycles located at 1362-1374 Kapiolani Blvd Honolulu, Hawaii 96814. The total investment
into the project will be $212,845,606 and the EB-5 investment is projected to be $80.0 million.
The remaining $132,845,606 will come from private equity and senior debt.

Hawaii Ocean Plaza i § - 7 1362-1374 Kapiolani Blvd Honolulu, Hawaii 96814 it fliz
B YT 449,815 P I7 SR 40 JZ iR AR, BAE e, = AFEX, I
BT, — XA 200 [5G, —HE 207 NMEEICHMEBAE . %0 H 1SR
212,845,606 %75, HATiHA 80,000,000 7tk H T EB-5 #5i#, F T 132,845,606
FITCNRNIEAR S5 55
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Hawaii Ocean Plaza Development Cost

Land
Total Acquisition cost

Underground Parking Construction

Retail Construction
Restaurant Construction

Residential Parking Construction

Hotel Construction
Condominium Construction

Total Construction Hard Costs
Underground Parking FF&E
Retail FF&E
Restaurant FF&E
Residential Parking FF&E
Hotel FF&E
Condominium FF&E

Total FF&E Costs
Underground Parking A&E
Retail A&E
Restaurant A&E
Residential Parking A&E
Hotel A&E
Condominium A&E

Total A&E Costs
Fees

Total Soft Costs
Interest

Total Financing Cost
Salse Commission
Management
Contingency

Total Pre-Opening Costs

23,000,000
23,000,000

7,911,302
1,959,465
1,746,101
20,870,810
37,388,502
78,502,200
148,378,380
184,752
66,354
50,869
50,869
6,822,405
7,318,775
14,494,022
579,563
180,490
96,204
96,204
1,659,365
3,961,379
6,573,203
3,900,000
3,900,000
8,000,000
8,000,000
2,000,000
2,500,000
4,000,000
8,500,000

TOTAL DEVELOPMENT COST $ 212,845,606
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ik $ 23,000,000

BB A 23,000,000

N FEEY 7,911,302

FEX R 1,959,465

BT 1,746,101

FEXEEY 20,870,810

LYARE 00 37,388,502

NEER 78,502,200

REEFERA 148,378,380

N {Z 435 FF&E 184,752

FEX FF&E 66,354

R)E FF&E 50,869

FE X154 FF&E 50,869

)5 FF&E 6,822,405

/% FF&E 7,318,775

X FF&E B4 14,494,022

N5 %Y A&E 579,563

FTEX A&E 180,490

W5 A&E 96,204

FEXIFEFEY A&E 96,204

H)E A&E 1,659,365

NE A&E 3,961,379

B A&E & 6,573,203

7 H 3,900,000

R 3,900,000

F & 8,000,000

RBhBE A 8,000,000

HERE 2,000,000

P Ak 2,500,000

N2 3 4,000,000

B WAL 8,500,000
CESFRRAA $212.845606

Construction

i

Construction (both residential and non-residential) will last approximately 32 months and the
total hard construction costs for this project will be $148,378,380 (in current dollars). This
amount is made up of $78,502,200 in residential construction costs and $69,876,180 in non-
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residential construction costs?. The current RIMS II multipliers are from 2013 therefore we must
deflate the expenditures to 2013 dollars.

ZIH S R ERAAEE AR @) SRARSE 324, BN AK A
148,378,380 70 (Z4uETEILIMAD , HEEMEFM A L 78,502,200 %76, IEF
RS RA 17 69,876,180 FE76 2. 411 1) RIMS T JRFCKRIET 2013 45, [FULAH
2013 FEMFE LM ER R H

According to the Turner Construction Building Cost Index, the cost index in 2013 was 864
versus the 3rd Quarter 2016 cost index of 9953, Therefore, the construction costs for this
location will need to be further reduced to reflect 2013 dollars.

2013 SF IRV FURATRECH 864, 2016 fF5 3 ZRE IRV SIURATEECH 995°, &
I, BRI E A B R RSSO, DU 2013 SESECIMME -

chsidcntial construction consists of Condominium Construction. Non-Residential construction consists of
Underground Parking Construction, Retail Construction, Restaurant Construction, Residential Parking Construction,
and Hotel Construction
FEREEAFEAEEG. FHEFEEEETEE. FEX. BIE. FEXEESNEE R,
3www.t'umcrconstruction.C()m/contv:nt/ﬁlcs/C()StlﬂdchOl 6Qrtr3.pdf
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Quarter Index H%
3rd Quarter 2016 995 122
2nd Quarter 2016 a3 134
1st Quarter 2016 a70 115
Ath Quarter 2015 959 1.05
Year Average Index H%
2015 943 45
2014 a0z 4.4
2013 864 41
2012 830 21
2011 812 16
2010 799 4.0
2009 832 5.4
2008 908 6.3
2007 854 7
2006 793 10.6
2005 717 a5
2004 655 5.4
2003 621 03
Turner
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eSS

2016 FEE =R
2016 2 2R
2016 FF3F—ZEE
2015 FEEPUZRE

Ay
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004
2003

PG A S AS TR K R A 4 [ VS TR P 25 R R AR R e 73R

R A%
995 1.22
983 1.34
970 1.15
959 1.05
¥R EL A%
943 45
902 44
864 4.1
830 2.1
812 1.6
799 -4.0
832 8.4
908 6.3
854 77
793 10.6
717 9.5
655 54
621 0.3

AAEF=3, FPRMR RS AT I B S8 4 2 A o

DST-#531

FrgH

To convert this figure to 2013 dollars we use the3rd Quarter 2016 cost index of 995 and divide it

by the 2013 cost index of 864. This gives us a figure of 995/864 = 1.15. To convert the
construction expenditure in current dollars to 2013 dollars, the expenditure is divided by 1.15.

Bz BE L 2013 FERIFETCIMMER RIS, H 2016 SFERIRATEEL 995 AL LA 2013 EHI LA
864, HI995/864=1.15, #AJE4 LL4HI R ICMMER NPT HERUL 115, BIaRE
3oL 2013 S TME IR RIS H .

Residential Construction Expenditure Current Dollars vs. 2013

Dollars

TSR TOMME RS B A @3S vs. LA 2013 ) SE T E HIER
T AR 5 S

Current Dollars 2013 Dollars

ELIESH 2013 £ TT

$78,502,200 $68,262,783

Dollars

Non-Residential Construction Expenditure Current Dollars vs. 2013
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LT SETTHHE R AR I HUS Y vs. BL 2013 SR TTANME

IR I AR 3 S

Current Dollars 2013 Dollars
AHIETT 2013 £
$69,876,180 $60,761,896

Construction employment was derived through expenditure modeling based upon detailed
construction cost figures supplied by the JCE. Verification at the [-829 stage of the EB-5
process would be receipts, tax documents, and other expense records.

SR IE I BIIE Kl b4 A1 3 T JCE $RAE A PRAR R SURACE I S B HESR . EB-5 JAE P
1-829 Fir BRI e Ycdfs . BUOC AR e e Al 5% .

Furniture, Fixtures and Equipment Purchases (EB-5 Eligible Soft Costs)

KB B E AR BRI (B EB-5 BUMAS)

The total expenditure for FF&E purchases will be $14,494,022 (in current dollars).
FE AR SSRGS A 14,494,022 00 (BLSHTE TGIMER ) S

To convert this figure to 2013 dollars we use the average 2016 Producer Price Index (PPI) for
merchant wholesalers, which is 133.7 and divide it by the 2013PPI of 125.4. This gives us a
figure of 133.7/125.4 = 1.07. To convert the $14,494,022in current dollars to 2013 dollars, the
expenditure is divided by 1.07, to yield $13,545,815.

ez B e 1 2013 R SR TCINE R AR ROEAEIT, 1Y 2016 SERHE AR A 0 45 4L
(PP)133.7 &L 2013 £Ef#) PP1125.4, Bl 133.7/125.4=1.07, SRJ5E LRI M ER RN
14,494,022 % 0FR A 1.07, 133 13,545,815 %G,

Furniture, Fixtures and Equipment Purchases Current Dollars vs. 2013
Dollars

LA HTSE TR R B R B 7= A6 R SR I S Y vs. DA
2013 SERIETCHMERIFR ISR [ 72 7™ R BE 2 (R S

Current Dollars 2013 Dollars
ELE 2013 S TT
$14,494,022 $13,545,815

Expenditure into the wholesale trade industry that was used as input to the RIMS II model was
taken from the business plan provided by JCE.Verification at the 1-829 stage of the EB-5 process
would be verification of expenditure based upon receipts, tax documents, and other expense
records.

RIMS 11 AR A FH (K AE A5 M o (9 52 H RIET JCE S ikl 5514l EB-5 A2 19 1-
829 Bir BORHR I o « BSOSO AN 3 L SRR SO

Architectural, Engineering and Related Services (EB-5 Eligible Soft Costs)

. TREAEXRS (A EB-5 A

The total EB-5 eligible architectural and engineering services costs of this project will be
$6,573,203 (in current dollars).
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AIRH B B E ) EB-5 JHUIRSS A1 LRSS AN 6,573,203 €70 (BLTTSRICE
)

To convert this figure to 2013 dollars we use the average 2016 Producer Price Index (PPI) for
architectural, engineering and related services, which is 158.8 and divide it by the 2013 PPI of
149.9. This gives us a figure of 158.8/149.9 = 1.06. To convert the $6,573,203in current dollars
to 2013 dollars, the expenditure is divided by 1.06, to yield $6,201,135.

Rz B e e 2013 RS TCINME R AR ROEET, HY 2016 SE AL i 45 %L
(PPI)158.8 B LA 2013 4E(¥) PP1 149.9, RJ 158.8/149.9=1.06, #RJ5#% LA AT £ oM EE RN
6,573,203 £ JCkR LA 1.06, 956,201,135 £ 7T,

Architectural, Engineering and Related Services Expenditure Current
Dollars vs. 2013 Dollars

PLARTRITMERR RIS TREAHICIRSS S vs. L 2013 4
SR TTIMER RSN, TRERAE RIS S

Current Dollars 2013 Dollars
=L 2013 S TT
$6,573,203 $6,201,135

Expenditure into the architectural and engineering industry that was used as input to the RIMS II
model was taken from the business plan provided by the JCE.Verification at the [-829 stage of
the EB-5 process would be verification of expenditure based upon receipts, tax documents, and
other expense records.

RIMS I1 A8 e A F g SO LR S HRIR T JCE #4635 iRl . EB-5 A2 i) 1-829
B Bk MR « BUSCOCAEANEE B HI L SRS IE S

Hotel Operations

HEEE

The total annual revenue of the hotel will be $13,259,802 (in current dollars) by the firstyear of
operations.

BUHIZE S8, WEZE LS FERCK Y 13,259,802 5670 (DA RETR LM R
R o
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Hotel Operations - Five Year Financial Projection
FY 1

REVENUES

Gross Revenues

Room Revenue $
Food & Beverage Revenue

Other Revenue

TOTAL REVENUE $

EXPENSES

Departmental Expenses

Rooms

Food & Beverage

Other Operated Depts & Rentals
TOTAL UNDISTRIBUTED EXPENSES
Departmental Profit
Undistributed Operating Expenses

Administrative and General

Advertising and Marketing

Franchise Fees

Energy and Utilities

Repairs and Maintenance
TOTAL UNDISTRIBUTED EXPENSES
Gross Operating Profit

Management Fees
Income Before Fixed Charges
Select Expenses

Property Taxes

Insurance Costs

Reserves
TOTAL SELECT EXPENSES

8,761,809 $
3,676,160
821,834

13,259,802 $

FY 1

2,368,609
2,754,669

420,231
5,543,509
7,716,293

1,056,364
875,147
137,018
455,253
561,332

3,085,114

4,631,179
371,274

4,259,905

424,314
150,278
229,837
804,428

FY 2 FY 3 FY 4
10,817,048 $ 11,490,571 $ 12,239,471
4,538,469 4,821,056 5,135,270
1,014,610 1,077,784 1,148,029
16,370,126 $ 17,389,411 $ 18,522,770
FY 2 FY 3 FY 4
2,924,209 3,106,284 3,308,737
3,400,826 3,612,578 3,848,029
518,804 551,107 587,026
6,843,838 7,269,970 7,743,792
9,526,288 10,119,442 10,778,979
1,304,153 1,385,356 1,475,647
1,080,428 1,147,701 1,222,503
169,158 179,691 191,402
562,041 597,036 635,048
693,002 736,152 784,131
3,808,783 4,045,936 4,309,631
5,717,505 6,073,505 6,469,348
458,364 486,904 518,638
5,259,142 5,586,602 5,950,710
523,844 556,461 592,729
185,528 197,080 209,925
283,749 301,416 321,061
993,121 1,054,958 1,123,715

FYS

$ 12,966,038
5,440,113
1,216,179

$ 19,622,330

FYS

3,505,152
4,076,458
621,873
8,203,483
11,418,847

1,563,246
1,295,074
202,764
673,700
830,679
4,565,462
6,853,385
549,425
6,303,959

627,915
222,386
340,120
1,190,421

Income After Fixed Charges $ 3,455,477 | $ 4,266,021 | $ 4,531,644 | $ 4,826,995 | $ 5,113,538

)18 8 - T AN B 2 W 55 T

'ON FYl
N B
971N $ 8,761,809
&R 3,676,160
FoAN 821,834
ST N $ 13,259,802

i FY1
T
B 2,368,609
i &R 2,754,669
fﬁtggaﬂ%m 420231
RO BT H AT 5,543,509
PaniilblEs 7,716,293
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FY2

$ 10,817,048
4,538,469
1,014,610

$ 16,370,126
FY2

2,924,209
3,400,826
518,804

6,843,838
9,526,288

FY3

$ 11,490,571
4,821,056
1,077,784

$17,389,411
FY3

3,106,284
3,612,578
551,107

7,269,970
10,119,442

FY4

$ 12,239,471
5,135,270
1,148,029

$ 18,522,770
FY4

3,308,737
3,848,029
587,026

7,743,792
10,778,979

FY5

$ 12,966,038
5,440,113
1,216,179

$19,622,330
FY5

3,505,152
4,076,458
621,873

8,203,483
11,418,847
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1,056,364
875,147
137,018
455,253
561,332

3,085,114

4,631,179
371,274

4,259,905

424314
150,278
229,837
804,428

$3,455477

1,304,153
1,080,428
169,158
562,041
693,002
3,808,783
5,717,505
458,364

5,259,142

523,844
185,528
283,749
993,121

$ 4,266,021

1,385,356
1,147,701
179,691
597,036
736,152
4,045,936
6,073,505
486,904

5,586,602

556,461
197,080
301,416

1,054,958

$ 4,531,644

1,475,647
1,222,503
191,402
635,948
784,131
4,309,631
6,469,348
518,638

5,950,710

592,729
209,925
321,061

1,123,715

$ 4,826,995

1,563,246
1,295,074
202,764
673,700
830,679
4,565,462
6,853,385
549,425

6,303,959

627,915
222,386
340,120

1,190,421

$5,113,538

To convert this figure to 2013 dollars we use the average 2016 Consumer Price Index (CPI) for
lodging away from home, which is 330.523 and divide it by the 2013 CPI of 294.836. This gives
us a figure 0 330.523/294.836 = 1.12. To convert the $13,259,802in current dollars to 2013
dollars, the revenue is divided by 1.12, to yield $11,839,109.
FAZ ARy 2013 FF R TTIME R R BRI, H 2016 F7E a7 8 AH OGP 3 Sl
Y Fa $(CPT)330.523 B LA 2013 4Eff) CP1294.836, Rl 330.523/294.836=1.12, #R/5H LAY
AT 2 e E RN 13,259,802 360k EL 1,12, 733 11,839,109 £ T,

Hotel RevenueCurrent Dollars vs. 2013 Dollars

T 56 TO M B RS B 18 BN vs.BA 2013 42 1) SE TTAME 1)
R I IS E RN

Current Dollars 2013 Dollars

ELIESH 2013 EETT

$13,259,802 $11,839,109

Revenueinto the accommodations industry that was used as input to the RIMS II model was

taken from the business plan provided byJCE.Verification at the 1-829 stage of the EB-5 process
would be tax returns and other financial statements.
RIMS IT A7 b ff I PR JRE 7 7 N SRR T JCE $R BtV 45 ih 1. EB-5 Wi f2 A1) 1-829 B
Bofs AEANBL R IRGR AN B 55 100K
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2-3 RIMS 11 Final Demand and Employment Multipliers

2-3 RIMS Il R4 7 RAFEA FeH

Shown in the chart below are the actual RIMS II final demand and employment multipliers used
in the project for this analysis specific for the counties within the regional center.

NARIUHE T ASIUH R0 AT DX 0 Py 2 ELSEBR AR K RIMS 1T #5025 75 SR At L e

#.
Multiplier
INDUSTRY Final Demand Direct Effect
Qutput/1/ | Eamings/2/ | Employment/3/ | Value-added/4/ | Eamings/3/ Ern[.vlo;rmentu!t’iar
fdollars) | (dollars) {jobs) idollars) (dollars} {jobs]
| 233200 Nonresidentlal struciures 1.BZr8 G.?SS?| 15.3808 1.0805 1.4973 1.7882
| 233480 Residential structures 1.8484 0.5558 | 123961 0.9488 1.8318 24115
ImWhohsa]ehuds 1.7287 0.54?2| 11.6797 1.1170 1.6004 20035
541300 Architectural, engineering, and related services 1.9979 0.7270 145322 1.118% 1.8007 25812
TZ1000 Accommodation 1.7156 0.5031 14.8008 1.0583 1.7831 1.6880
Pt
22\ RAR K HAEFT
it I ON ol HE I ON il
/IAETT) | 2/(ET0) | /ANRAD) | /A(FETT) | /5/(3E58) | 16/(IRAL)
Yo
231332C0 IHEERL 1.8278 0.7387 15.3809 1.0805 1.4973 1.7862
2334B0 fFEE#N 1.8484 0.5558 12.3961 0.9488 1.8318 24115
420000 k& A 1.7287 0.5472 11.6797 1.1170 1.6994 2.0935
541300 &3, T2
1.9979 0.7270 14.5322 1.1189 1.8007 2.5812
AR IR
721000 & 1E 1.7156 0.5031 14.8008 1.0583 1.7631 1.6690

“Includes Government smberprisss.

Region Definition: Hawaii

1. Each entry in column 1 represants the total dollar changs in output that occurs in all induatries for sach additional dollar of output delivered o
final demand by the industry comesponding to the antry.

2. Each entry in column 2 represants the total dollar change in eamings of houssholds employed by all industries for each addifional dollar of
output deliverad to final demand by the industry comesponding to the antry.

3. Each antry in column 32 repreaants the total change in number of jobs that occurs in all industriss for sach additional 1 million dollars of output
delivarsd to final demand by the industry comesponding to the entry. Becauwss the employment multipliers are bassed on 2013 data, the outpart
delivared o final demand should be in 2013 dollars.

4. Each entry in column 4 represents the total dollar change in value added that occurs in all industriss for each additional doflar of output
delivered to final demand by the industry comssponding to the entry.

5. Each entry in column 5 represents the total dollar change in eamings of houssholds employed by all industries for each additional dollar of
sarmings paid directly to howssholds employed by the industry corresponding to the eniry.

8. Each antry in column & repreaants the total change in number of jobs in all induatrisa for each additional job in the industry comssponding to

tha

NOTE.—MJIIlphe(B are bazsed on the 2007 Benchmark Input-Output Tabls for the Mation and 2013 regional data. Industry List A identifies the

induatries comeaponding to the emtries.

SOURGCE --Regional Input-Output Modsling Systam (RIMS 1), Regional Product Division, Bursau of Economic Analysis.

DXtsoE - R

L AFEUN Al

11 o — AN 2 H R 1Z 5% H O Rl B 2%

RS ESIve  A
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2. 5 2 R — A2 B RRFTE P EZ A B X Rl ) i 24 75 SR 3 HE RIS 2 TGP AR 1Y
KRNI 2 3 oAk

3. 41 3 FR R — A2k H RoR 1% 4% H R v B 28 75 SR H 0V |l TSN SE U e BT 4T
b & A R L B A B R AR

4. 5 4 R — A2k B RRFITE Pt 245 B X Rz m) 5 48 75 SR i H AR S8 0 PE AR 1
H BT

5. 80 4 R — Nk B R ITE P 1% 2% B X Rl B SO SR BRI A 36 ot B
AR RN BT

6. 5 4 A — Nk B R ITE P 1% 2% B X R 35 AN AL AT e A R il 4 47
M.

VE-TRBUIE T 2007 4F H S BB HU R A 2003 E X B P HR ARIRS5%EM
Xof LRI

2-4 Calculation of Employment Results Using Final Demand Multiplier

TR 7 R FeH i1 B 6IE H BB 5 7

Residential Construction

fEEiE

Looking first at residential construction (NAICS code 2361), the final demand multiplier is
12.3961 and the employment multiplier is 2.4115. The final demand multiplier is used to
determine the total number of jobs produced based on the expenditures for residential
construction of the project, which is shown in Table A of this report. This figure is $68.263
million (in 2013 dollars). Therefore if all the jobs were counted, there would be $68.263 times
12.3961, or 846.2 jobs. This figure includes direct and indirect jobs.

B M EERIER L (NAICS AR5 2361) , B RIRECH 12.3961, kRN
24115, FeZFRIRHUN TARIE AR 5 3% A 528 AL 8 23 SCH I 8 1 B13E R Al B A 8
B BRI HN 68,263,000 %56 (LA 2013 4EECIMERR) , Ik, HE0EM
b A Ay 68.263 TR LA 12.3961, BI 846.2 ANaolk )i AL, 45 BB A Be b b AL o

Project construction is scheduled to take 32 months therefore we can count direct jobs from the
construction expenditure.

T i v Py 324 H DR AT e 3 S SR B R

The employment multiplier is 2.4115, which means that for every 1 direct job, there are 2.4115
total jobs. Hence for every 1 direct job, there are 1.4115 indirect jobs. If there are a total of
846.2 jobs if all categories are counted, then based on this multiplier there are 350.9 direct jobs
and 495.3 indirect jobs. This is the figure shown in Table A.
Aol RBCN 2.4115, WAL VA EEOE | SV RO, R 2.4115 il
fir, PUbEEEENIE 1 As AL, KRS 1.4115 Mgl hr. # sl A
846.2 A, M Z gL AL AT, EEHL A 350.9 A, [HEEHAL A7 495.3
Ao BAEINER A PR,

Non-Residential Construction
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B s
For non-residential construction (NAICS code 2362), the final demand multiplier is 15.3809 and
the employment multiplier is 1.7862. The final demand multiplier is used to determine the total
number of jobs produced based on the expenditures for non-residential construction of the
project, which is shown in Table A of this report. This figure is $60.762 million (in 2013
dollars). Therefore if all the jobs were counted, there would be $60.762 times 15.3809, or 934.6
jobs. This figure includes direct and indirect jobs.
P AREE@E NS (NAICS RIGA 2362) , ST RIFHCH 153809, whll It
1.7862. f %7 RAFHH TRIE A E R A F1125 1A 58 823 =2 i s 4 B3 ) il B o
SR AMETEIEHN 60,762,000 k70 (DL 2013 SERIETTHMERR) » B, i
AL B AL B 60.762 3L 153809, Rl 934.6 Mmlolk b iz, ALIE ELE AN HE Y

firo

Project construction is scheduled to take 32 months therefore we can count direct jobs from the
construction expenditure.

TiUH i v Py 324, DR AT e 3 S SR B R

The employment multiplier is 1.7862, which means that for every 1 direct job, there are 1.7862
total jobs. Hence for every 1 direct job, there are 0.7862 indirect jobs. If there are a total of
934.6 jobs if all categories are counted, then based on this multiplier there are 532.2 direct jobs
and 411.4 indirect jobs. This is the figure shown in Table A.

L IRECN 1.7862, HEIR A B | ANl sAr, K RIEE 1.7862 kX
£, R EEAE 1 kA, S EEAE 0.7862 gtk hr. sl ixihrh
934.6 1>, NI ZEVIRF T H, BEEM KA 53224, (A0S ALY 411.4
Ao BARINER A B,

Furniture, Fixtures and Equipment Purchases

FRE [ E P AN A R
For NAICS codes 4232, 4234 and 4236 (Furniture and Home Furnishings Merchant
Wholesalers, Professional and Commercial Equipment and Suppliers Merchant Wholesalers and
Household Appliances and Electrical and Electronic Goods Merchant Wholesalers), the final
demand multiplier is 11.6797 and the employment multiplier is 2.0935. The final demand
multiplier is used to determine the total number of jobs produced based on the purchases of
FF&E for the project, which is shown in Table A of this report. This figure is $13.546 million
(in 2013 dollars). Therefore if all the jobs were counted, there would be $13.546 times 11.6797,
or 158.2 jobs. This figure includes direct and indirect jobs.
Xt NAICS RS 4232, 4234 714236 (17 (GESAAE . kAR A B8 80 4% 14
R ZHABGESHTRAMIMERD M5, RATRFEN 11.6797, skl
2.0935. FATERTHUT T IRIE ARG F A FIREI0KFL . [ 52 I P 8 6 1SR S
R RLE R R AR . SR [ M R RIS Oy 13,546,000 36T (L 2013
FRETTMERZD » Bk, KeIER sl A 8N 13.546 Ll 11.6797, HI 15824
Ak R, ELAE B AN R .
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FF&E purchases are a one-time event therefore we can only count indirect jobs from the
purchases. The employment multiplier of 11.6797must be reduced (or have the direct effects
taken out) to reflect indirect impacts only.

K [ W 7 AN A R R — I, DR S AT R SR S L - 55 ) el 5 o7
ZBEARL R E 11.6797 (BN HNEREHNTD LA B (a5 o

The final demand multiplier of 11.6797is divided by the employment multiplier 2.0935 to yield
5.5790. This figure reflects the direct effects only therefore we then subtract 5.5790 from
11.6797, which gives us the indirect final demand multiplier of 6 1007.

B2 R AH 11,6797 B LAtk e %l 2.0935, 1951 5.5790. ZAERAU S B, K
11.6797 Ik % 5.5790, A5 2 [F) i 24 75 R 34 6.1007

The indirect multiplier of 6.1007 is then multiplied by the expenditure of $13.546 to produce a
total number of indirect jobs of 82.6. This is the figure shown in Table A.

Fa R BT %L 6.1007 Fe LS 13.546 3£ ot, RIATA 3l <A S &, 4 82.6. Afk
nk A Fis.

A@Mﬁ%&ﬂ@@@%ﬂ&&ﬁﬁﬁ@@@

B, TREAMERRS
For NAICS code 5413 (Architectural, Engineering and Related Services), the final demand
multiplier is 14.5322 and the employment multiplier is 2.5812. The final demand multiplier is
used to determine the total number of jobs produced based on the architectural and engineering
services for the project, which is shown in Table A of this report. This figure is $6.201 million
(in 2013 dollars). Therefore if all the jobs were counted, there would be $6.201 times 14.5322,
or 90.1 jobs. This figure includes direct and indirect jobs.
XF T NAICS fRA%Jy 5413 f7r=k GRS, TREEFARCIRS L) , BT RIECN
145322, milkaRHON 2.5812, F R RIRHUN THRAE AR &5 8 A 122 FUR LRE S5
SRR RE A ol A S B TR AR IR SS SC O 6,201,000 £ 7T (LA 2013 4R35
JeERR) , L, B ODE sl AR S 6.201 F L 14.5322, B 90.1 ANk i
Br, LG E BRI 5 AT .

Architectural and engineering services will last over two years therefore we can count direct jobs
from the expenditure.

TSN TARIR SR FREE P4, PRIy AR SR TH B B R il A

The employment multiplier is 2.5812, which means that for every 1 direct job, there are 2.5812
total jobs. Hence for every 1 direct job, there are 1.5812 indirect jobs. If there are a total of 90.1
jobs if all categories are counted, then based on this multiplier there are 34.9 direct jobs and 55.2
indirect jobs. This is the figure shown in Table A.

Aol IRHCN 2.5812, WAL VR EHEQE | AFL KA, R 2.5812 il

fr, PR EEENE 1wl AL, RIS 1.5812 M hlk KAz, & amtl AN
90.1 4, MR Zm LA AT St BB AL 34.9 4>, (A HEamL R 55.2 4.
BRI A .

Hotel Operations
35

December 2016 2016 4 12 H
4845-8489-7598, v. 2 4845-8489-7598, 52 KL



WIS E

For the Hotel Operations (NAICS code 7211), the final demand multiplier is 14.8008 and the
employment multiplier is 1.6690. The final demand multiplier is used to determine the total
number of jobs produced based on the revenue for NAICS code 7211, which is shown in Table A
of this report. This figure is $11.839 million (in 2013 dollars). Therefore if all the jobs were
counted, there would be $11.839 times 14.8008, or 175.2jobs. This figure includes direct and
indirect jobs.

SFE)EZEE TS (NAICS AT 7211) , AT RIFECH 14.8008, HlkIRECH
16690, 2 TR FH THRIE ARG R A 51241 NAICS U5 7211 {7 ML AN T 52
Fa B ol b A . NAICS ARAD R 7211 7 YN Ay 11,839,000 3556 (BA 2013
FRRTERR) » Bk, KRBER L ARy 11.839 Ll 14.8008, B 175.2 4>
b WA VAN OR AN : 2 K- R A= KA

The employment multiplier is 1.6690, which means that for every 1 direct job, there are 1.6690
total jobs. Hence for every 1 direct job, there are 0.6690 indirect jobs. If there are a total of
175.2 jobs if all categories are counted, then based on this multiplier there are 105.0 direct jobs
and 70.2 indirect jobs. This is the figure shown in Table A.

L RHECH 1.6690, a2 BiAE HEAIE | Al R, A 83874 1.6690 ANtk
fir, I EZANE 1Dk hr, KRG 0.6690 Mtk R, # s il KAz
17524, WKAE e /3 0, Bl b 2 105.0 A, [zl A2 70.2
Ao BAEINR A iR,

2-5Guidelines and Methodology for Construction Employment Creation

TR &R I IBEI K (7 B A9 71 B 75 B AL 7 7%

USCIS guidelines state that direct construction jobs lasting less than two years should not be
counted for the purpose of determining EB-5 job count. However, the indirect jobs can be
counted. The method used to determine indirect employment creation is capital expenditure to
determine direct and indirect job creation and then to subtract the direct jobs.

YR USCIS 18FMRE, 15 EB-5 il b LI A B A0, 15 Rp s [ J T 79 4 1) P 42 R 3k 4
ol Az, EREE TR R AL, B BT BIPE R I B R A2, e BEAS TS
SEREZANEIES S A EDASS S Pl N =Y e e TSR3 W A [ A

The projectwill include32 months of construction. Therefore, direct construction jobs willbe
included in the total census.

ZIH EE Y 32 A, Bk, St S KA, S B KA.

Also, the number of construction jobs must be based upon the capital expended on the “hard
costs” of construction and the EB-5 eligible cost of furniture, fixtures and equipment purchases
and architectural and engineering costs. Other soft costs, such as other fees and permitting are
not included. These jobs are calculated as indirect effects within the RIMS II model and to use
these costs would be double counting.

BEAh, TS G A i Aol L R, AR 3 A B AT BB
%0 EB-5 B [BE W7 AN 4 RIS 5 S SR TRE AT, AN 25 18 HAt 2 FH A I
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SERRAR . XA IS A AL Sy RIMS TLARS b () [, [R]85 R X e
A, BSEELZIHE.

For this analysis the developer has provided WJ with final estimates of all expenditures of the
hotel. Of the $212.845,606in total capital expenditure, $148,378,380 will be spent on hard costs
for the development and$21,067.225for EB-5 eligible soft costs (all in current dollars) for the
project.

RTTAEINT, TR IR W HAE 1095 B A A OGS I R 2 Al 540 7E 212,845,606 ST
R BEASCH T, 148,378,380 FEITU AT A AL MIBEVE A, 21,067,225 STT &4 1 EB-
5HEA (BLLHHTRITTMMEER ) .

The economic impact calculations in this report are based on the RIMS II final demand
multipliers. The numbers in the following tables are calculated by multiplying expenditures or
revenue by the RIMS II multipliers for the region, for example: the hard construction costs by
the RIMS II construction multipliers.

A AT AT RIMS 11 54RO 5. T RATHI 0 J9 3 H sl AT LAAE
N RIMS 11 TS BN HI45 3R, anfilfiid: 2 id sl A 3R PL RIMS 1T 223 e 44

2-6Economic Impacts of the Hawaii Ocean Plaza Project

Hawaii Ocean Plaza T 5 F4 5 &0

Residential Construction:
AEgiE:
The residential hard construction costs are expected to be $68.263million (2013 dollars).

T B s AU B Al 68,263,000 3676 (LA 2013 4EETLIMER R -

The RIMS II final demand multiplierfor residential construction is 12.3961. When multiplied by
$68.263 million (2013 dollars) that creates 846.2 new jobs.

I RIMS 1152 T RFHCN 123961, FHiZEHETRLL 68.263, HI R £ H &4
ML B3 846.2 AT ML KA o

Table 2-1 and 2-2 show the economic impact of the construction expenditures for the 20 major
industrial classifications in the RIMS II input/output model. Please note that in these and
succeeding tables, output and earnings are given in thousands of dollars.

% 2-1 1 2-2 B2 T 3t SCH T RIMS TN i AR e B I 20 DRk 28500 7 AR R 22 35
SN TEAIE: ELURN RS, AN B A2 200 1,000 KT

Table 2-1. Increase in Employment, Output, and Earnings for $68.263 Million (2013
Dollars) Residential Construction Expenditures

R 2-1: 68,263,000 =70 (BL 2013 SRR D) MiEBEETH B, HHfnk

AHEK
Industry group Employment Output Earnings
Pl A Al A it LION

Agriculture, forestry, fishing

Bl Aol ol 4.2 334 102
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Mining

¥k [WHIB]: A

Bl 42 1126 191
[,j;;%tgﬂ 2.0 1413 218
%’gmmon 354.6 68877 20923
]m]?;lﬁrg‘:%e ElE}%olj)Jdﬁs Manufacturing 18.8 4048 226
Ij\l'zc)ﬂtﬁ}%ugté}]e%?gds Manufacturing 102 4178 669
:tvtl;gjfale trade 163 2922 942
%ﬁgﬁrade 155.2 10772 3823
"g;%s%og?%on and warehousing 158 2164 696
I%f%f‘nation 74 2184 a3
2%1“;;%% nsurance 17.5 3147 771
}};:Eill;t:é;g;g;e%al and leasing 50.0 2355 1345
ngige%}ent of companies 43 312 341
%dgg;g;;g;;% \;Easte management 26.8 1741 751
;;‘ggggal services 117 642 307
%r;lsé \en;;:;\l%r?;r%, and recreation 85 437 137
%c%) mmodation 5.7 642 184
g/cﬁ);ﬂié:gices and drinking places 294 1686 560
%}l&;ﬁgices 25.7 2300 908
f%o;ﬁs‘eholds 43 0 55
Total 846.2 126171 37947
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Table 2-1 shows that there will be a total of 846.2 new jobs created from theresidential
construction of the project. Total output will increase by$126.17 million, while total household
earnings would increase by $37.95 million. Table 2-2 shows that output per new worker for the
construction sector would be about $194,200, with average annual earnings of $59,000. For all
new workers, the corresponding figures are $149,100 and $44,800.

AR 2-1 AT, ZIUH W KA B s SR 003G 846.2 Malolkbd i, it i K
126,170,000 375, EFFEBNKHEK 37,950,000 6. F 2-2 Box, E@EKTHEANGR
NEI 25 194200 278, LEEIULA S 59,000 276, ARRT LR 11T (A T 5
N B ARSI 5309 149,100 52781 44,800 KT

Table 2-2. Output and Earnings Per New Worker for $68.263 Million (2013 Dollars)
Residential Construction Expenditures

2K 2-2: 68,263,000 3270 (LA 2013 FHISRITHRD) KETRIEH SEHT R KA LT
PN B B9 A 3% % i AN

Industry group Employment Output/Employee Earnings/Employee
Fikﬁ? . b | A=K A /BT BN/ BT
‘;‘Egi‘kc\ul;ri fojz;firky fishing 42 80.5 246
@M._iiking 42 2714 46.1
I,j;j%tgﬂ 2.0 697.0 107.7
%’gmﬁon 354.6 194.2 59.0
%‘g}:%eﬁ,?%’&dﬁs Manufacturing 18.8 2152 439
I;I;ﬂtﬁg%ugt%eﬁﬁ?gds Manufacturing 102 2152 439
;Zg;g‘j;ale trade 16.3 411.6 65.9
Eggﬁrade 155.2 69.4 24.6
T@r;%s%l)]og?gon and warehousing 158 1370 441
I%f%fmaﬁon 7.4 294.1 57.0
;i%“;;&’g insurance 17.5 180.2 442
;%;t;tiﬂaggggal and leasing 50.0 167.0 269
g‘fgég?;g;ggg serviees 26.0 132.9 58.0
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Management of companies

Nl 3 e .
%dgg;giglvg?#?% \giaste management 26.8 64.9 28.0
;;%cgggal services 117 54.8 26.2
ERRRA LS T 10 e
/%r;sé \en;;?;;lﬁ;%, and recreation 85 514 16.1
%}{c%)mmodation 57 1127 32.4
gggﬂi;gices and drinking places 294 573 19.0
RENE Brows e
Iéo%seholds 43 0.0 12.7
Téoifrl 846.2 149.1 44.8

Non-Residential Construction:

e[S ERy =S

The non-residential hard construction costs are expected to be $60.762million (2013 dollars).
TR A e R AUk R R M AR S 60,762,000 3556 (LA 2013 £ E LM ER D

The RIMS II final demand multiplierfor non-residential construction is 15.3809. When
multiplied by $60.762 million (2013 dollars) that creates 934.6new jobs.

B HIG L RIMS T4 TR FEHCH 15.3809, A5 ZHdETRLL 60.762, IR #HH AR
TBHEIG ARG 934.6 MHTHL KA

Table 2-3 and 2-4 show the economic impact of the construction expenditures for the 20 major
industrial classifications in the RIMS II input/output model. Please note that in these and
succeeding tables, output and earnings are given in thousands of dollars.

B 2-3 F1 2-4 B128 T HE S HO RIMS TR/ AR b A T 20 K 207 A= 28 5
SO . TERIE: FELLR &M, H AN SRAL 2T 1,000 SETT.

Table 2-3. Increase in Employment, Output, and Earnings for $60.762 Million (2013
Dollars) Non-Residential Construction Expenditures

R 2-3: 60,762,000 =70 (L 2013 FFHIERTLR D) MEBEEXHSEMBMILKAL.
FOSN F

Industry group Employment Output Earnings
i AR ivA A 14 LON
Agriculture, forestry, fishing 33 255 79
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Ak, #olk, il

Mining

ol

Utilities

A

Construction

i

Durable Goods Manufacturing
i FH ot B o
Non Durable Goods Manufacturing
AT e i

Wholesale trade

Ej1v-a4

Retail trade

FHL

Transportation and warehousing
et ings RN i

Information

%‘ PN

Finance and insurance

SRR B

Real estate and rental and leasing
S 1= HA AN AR B
Professional, scientific, services
Lol IR g R e %
Management of companies
AFEH

Administrative and waste management
TEUE AR Y
Educational services

HERS

Health care and social assistance
BRI PRAEFI 2> $2 B)
Arts, entertainment, and recreation
IR BRERFIRIA
Accommodation

¥

Food services and drinking places
BIRRSS

Other services

Hems

Households

JEx
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0.9

2.0

526.8

15.0

9.7

15.7

74.2

13.7

7.1

17.3

52.8

20.2

3.6

23.1

134

55.7

9.0

6.3

32.7

27.0

5.1

237

1416

61357

3002

3785

2807

5365

1871

2157

3178

8883

2595

681

1501

741

5754

462

711

1865

2437

43

219

30174

644

608

905

1944

602

407

766

1434

1148

286

644

346

2649

146

201

620

948

67
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Total

it 934.6 111061 44879

Table 2-3 shows that there will be a total of 934.6 new jobs created from the non-residential
construction of the project. Total output will increase by$111.06 million, while total household
earnings would increase by $44.88 million. Table 2-4 shows that output per new worker for the
construction sector would be about $116,500, with average annual earnings of $57,300. For all
new workers, the corresponding figures are $118,800 and $48,000.

MR 2-3 AT, I W LR AR B G B3R 1% 934.6 AL KAz, A H R
K 111,060,000 376, £ KEERAKEHE K 44,880,000 £ 70, % 2-4 Box, dEE@iEtis
Bl A7 B TAE A S S84 H 200 116,500 2250, F3URANN 57,300 Eot. whHT
b Rz B AR NSRS, A% AR IURN 3 70 118,800 36701 48,000 2 T .«

Table 2-4. Output and Earnings Per New Worker for $60.762 Million (2013 Dollars) Non-
Residential Construction Expenditures

R 2-4: 60,762,000 70 (PA 2013 FHE LR R) KEEEEREEST HSBFHILR AL =
TAEN BB S5 B AN

Industry group Employment Output/Employee  Earnings/Employee
Felb ol /R T YN/ 53 T
i > e o
I%ﬁiilking 0.9 276.6 49.6
l/it;%tg;m 2.0 697.6 107.8
(;%og;truction 526.8 116.5 573
]ﬂu?;])gl:%e B/‘?%)J)%s Manufacturing 15.0 199.8 42.9

IE\'E% %ug%eﬂ%ﬁgds Manufacturing 97 199 8 42.9
;zgl;;l\elksale trade 157 389.6 62.5
};g/g}l&rade 74.2 72.3 26.2
‘T@r%%s%og?%on and warehousing 137 136.2 438
I%fzfmation 71 3042 57.4
2%111;;1;%; insurance 173 183.4 442
};;;;t;t;ﬂagggﬂe%al and leasing 5238 1683 272
Professional, scientific, services 20.2 128.5 56.9
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BV R S5 FARE A R 55

Management of companies

AR > o e
%dg%l;g;glg%l% \;vgste management 231 65.0 27.9
;;ggg;;al services 13.4 553 25.8
Ig;;t{h%?%r;u%l:d %S(;gélj asswtancfz 557 103.4 47.6
Azr;lsé fn;;;;?ﬁ;(% and recreation 9.0 51.1 16.1
%:%)mmodation 6.3 112.9 31.9
gggﬂséegices and drinking places 327 571 19.0
RENE e o
I){Eogeholds 51 0.0 13.1
Téoifrl 934.6 118.8 48.0

Furniture, Fixtures and Equipment Purchases (EB-5 eligible soft costs):

FE e M AR R IR G EB-5 BORAD -

The FF&E purchases are expected to be$13.546 million (2013 dollars).

Wit A [ M A3 A BRI S H A 13,546,000 3650 (LA 2013 £E[3E 0 E R
R e

The RIMS II final demandmultiplier (indirect impacts only) for wholesale trade is 6.1007. When
multiplied by$13.546 million (2013 dollars), that creates 82.6 new jobs.

RO RIMS 11 e 28 75 R IFEH 6.1007, HiZEPEIRLL 13.546, RITT 1 Hft R A Al i
82.6 MHTI MY KL o

Table 2-5 and 2-6 show the economic impact of the expenditures for the 20 major industrial
classifications in the RIMS II input/output model. Please note that in these and succeeding
tables, output and earnings are given in thousands of dollars.

R 2-5 Fl1 2-6 B2 1 5 H L T2 W™ R 2 SR S H G RIMS TLARS /A A8 h A T 20
KPS = A AT . A% LN &R, AR B BAL Y 1,000 £
Jlo

Table 2-5. Increase in Employment, Output, and Earnings for $13.546 Million (2013
Dollars) FF&E Purchases, Indirect Jobs Only

R 2-5: 13,546,000 =70 (L 2013 TR D) XA, BEUMr=ARAHREIH S
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Btk KA UL RIAD  HHAION B

Industry group

%

Agriculture, forestry, fishing
gl ol il

Mining

il

Utilities

A

Construction

i

Durable Goods Manufacturing

T ) ot 4 ) i

Non Durable Goods Manufacturing
R FH i IR )

Wholesale trade

i A4

Retail trade

L

Transportation and warehousing
by e

Information

B

Finance and insurance

S AR ORI

Real estate and rental and leasing
55 b R AN B
Professional, scientific, services
§ A& s i
Management of companies

N EH
Administrative and waste management
AT BUE BRI R ) 2
Educational services

HE RS

Health care and social assistance
ST R AEFI A 242 B

Arts, entertainment, and recreation
AR BRIRARA
Accommodation

i1

Food services and drinking places
RIS

Other services
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Employment
Al A
0.3
0.0
0.2
0.4
0.1
0.9
40.7
5.7
29
1.2
22
6.1
2.6
1.3
4.1
1.2
4.8
0.9
0.6

3.1
29

Output
B th

18

127
59
18
214
5887
339
284
253
333
819
223
195
200
53
399
38
53

143
211

Earnings

ON
6

19

20

36
1851
120
104
54
80
128
99
80
88
25
179
12
14

46
81

44




HE Mm%
Households

e 04 0 4
JER
Total
I 82.6 9867 3051

Table 2-5 shows that there will be a total of 82.6 new jobs created from the FF&E purchases
related to the construction of the project. Total output will increase by$9.87 million, while total
household earnings would increase by $3.05 million. Table 2-6 shows that output per new
worker for the wholesale trade sector would be about $231,700, with average annual earnings of
$39,200. For all new workers, the corresponding figures are $119,400 and $36,900.

WG 2-5 A, AZITH W RS R [ E W 7 AR BRI S 3R B3 82.6 Mt
AL, A R 9,870,000 KT8, M EEIRNCKHE K 3,050,000 52T, 3K 2-6 2R,
HE A A3 ol B AL B i AR N R NS89 20 231,700 00, AEIHNH 39,200
FEIC. HUEEL AL BRI TAEN AT S, A% AE 50 119,400 £ CA
36,900 £ T

Table 2-6. Output and Earnings Per New Worker for $13.546 Million (2013 Dollars)
FF&E Purchases, Indirect Jobs Only

R 2-6: 13,546,000 =70 (BL 2013 SRR MIRE. B U= F%4 KR H S
FFT R R AL E TR A S5 H A

Industry group Employment Output/Employee  Earnings/Employee
Fikﬁ? . golk =6 /R T BN/ BT
%gi‘kc\uﬁ;‘:i fogfiffirky’ fishing 0.3 63.4 19.4
gﬁiﬁng 0.0 201.7 65.7
[,j;;%tgﬂ 0.2 568.6 85.0
%’gtmﬁon 0.4 1343 44.1
]m?;%fl:%eﬁ,?%’g’g Manufacturing 0.1 1185 26.1

IE\'E% %ugt%e%ﬁigds Manufacturing 0.9 118.5 26.1
;’E@gjﬁale trade 40.7 2317 39.2
ljgg;ktrade 5.7 59.3 211
T@r;%s%l)]og?éon and warehousing ’ 9 993 364
Ig‘éfmaﬁon 12 2075 438
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Finance and insurance

LB 22 1534 36.7
;Eé?;ﬁ;;gggl and leasing 6.1 133.6 20.8
l/\ga%z%eirgent of companies 13 153.8 63.4
%dgg;g;gvﬁ?%l% v}gste management 41 493 217
;;‘ggggal services 1.2 44.4 205
g;;&?g;u?id %S(;gﬁajlj as51stanc.e 48 Q34 374
%rtjsé \en;;r;l*nur%i% and recreation 09 412 128
%ﬁﬁomm(’daﬁon 0.6 91.1 25.1
gggﬂié:gices and drinking places 31 46.0 149
%Eé%;?ices 29 73.8 283
%O%Seh"lds 0.4 0.0 10.2
Té"ij?l 82.6 119.4 36.9

Architectural, Engineering and Related Services:
I, TREAIAH GRS -
The architectural and engineering services costs are expected to be $6.201 million (2013 dollars).

T @SR TAERR S IR A N 6,201,000 2670 (LA 2013 4EZE TSINMERR)

The RIMS II final demand multiplierfor architectural and engineering services is 14.5322. When
multiplied by $6.201 million (2013 dollars), that creates 90.1 new jobs.

HEFUM TRER S5 ML) RIMS 1155028 R R E0 14.5322, Rzl Ll 6,201, BImff5
SR TRER S5 ML 613 90.1 AHramtallk kA -

Table 2-7 and 2-8 show the economic impact of the architectural and engineering expenditures
for the 20 major industrial classifications in the RIMS II input/output model. Please note that in
these and succeeding tables, output and earnings are given in thousands of dollars.

27 R 2-8 B8 T HHUR TARAR S5 3¢ % RIMS T1 4\ /4 HE A28 o (¥ T 20 K7 k2531
PHERZTER . A& LTRSS, AT AL 1,000 SETC.
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Table 2-7. Increase in Employment, Output, and Earnings for $6.201 Million (2013
Dollars) Architectural and Engineering Services

K 2-7: 6,201,000 3270 (LA 2013 SFHISITRA) MR FIAN TRARS SCH-FBEIHL A

B A KB K

Industry group

FvEE

Agriculture, forestry, fishing
el ol il

Mining

il

Utilities

A

Construction

#iG

Durable Goods Manufacturing

T FH it 4 1) 3

Non Durable Goods Manufacturing
AR 3

Wholesale trade

Epw-a4

Retail trade

L

Transportation and warehousing
B Ak

Information

B

Finance and insurance

SRR ORI

Real estate and rental and leasing
55 b R AN B
Professional, scientific, services
§ A& s i
Management of companies

N EH

Administrative and waste management
AT B BRI R ) B
Educational services

HE RS

Health care and social assistance
B IT (RAEFIAT 23R B

Arts, entertainment, and recreation
AR BIRAKIA
Accommodation

e
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Employment
Al Az
0.3

0.0

0.2

0.5

0.3

0.9

1.0

6.6

1.7

1.0

2.6

6.5

42.6

0.6

7.5

1.4

5.6

1.1

0.9

Output
Bty

24
11
148
77
62
273
185
479
216
295
503
1070
7122
115
424
78
575
59

107

Earnings

ON
7

23
26
13
46
60
174
73
58
120
170
2913
48
211
37
265
19

30

47




Food services and drinking places
BRSS

Other services

He ks

Households

JER

52 295 100
3.1 272 108

0.5 0 6

Total

N 0.1 12390 4508
Bt ? ?

Table 2-7 shows that there will be a total of 90.1 new jobs created from the architectural and
engineering services related to the development. Total output will rise about $12.39 million,
while total household earnings would increase by about $4.51 million. Table 2-8 shows that
output per new worker for the professional and scientific services sector would be about
$167,200, with average annual earnings of about $68,400. For all new workers, the
corresponding figures are $137,500 and $50,000.

WABER 2-7 AT, %30 H R AR DRI B G0 TR MR 55 B S A03E 90.1 Mk A, ki
HKEHE K 12,390,000 3570, S FKEWNEIE K 4,510,000 Fot. K 2-8 Won, LlAIRE
Hi 55 s ) 3 AT oLl B v b B AR N B A 2009 167,200 5676,  SRE9UCA N
68,400 70, WUHTEL AL LI TAE NG S, A AU 35108 137,500 50T
150,000 3£ 7.

Table 2-8. Output and Earnings Per New Worker for $6.201 Million (2013 Dollars)
Architectural and Engineering Services

& 2-8: 6,201,000 =70 (P 2013 R LRAR) MR TERS ZH SIHHRIL X
Ar ET/EN R B A SS5 H Ao A

Industry group Employment Output/Employee  Earnings/Employee
P . Bl /R T YN/ 53 T
/%gilkc\uljt;rjek, \fogei;firky’ fishing 03 741 22.8
I%ﬁiilking 0.0 2833 50.0
I/it;%t%sﬂ 02 700.0 108.8
(é)i%struction 0.5 166.2 56.3
%l)zrgal::ie E/?%)Uof%s Manufacturing 03 1942 40.8
I;I;ﬂrﬁ;%ugzée%(jgds Manufacturing 0.9 1942 40.8
:El]:l;gl\elksale trade 1.0 304.6 51.1
};;Léijﬁrade 6.6 73.0 26.5
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Transportation and warehousing
B4 AN B

Information

1.7 128.5 43.2

1.0 291.0 56.8

|= Ty
Finance and insurance
SRR B
Real estate and rental and leasing
S 1= HA AN AR B
Professional, scientific, services
Ll IR 55 R e %
Management of companies
AR EH
Administrative and waste management
TEUE AR Y
Educational services
HHE MRS
Health care and social assistance
YT ORAB AN 23R B
Arts, entertainment, and recreation
IR BRERFIRIA
Accommodation
¥
Food services and drinking places
BRS
Other services
HEms%s
Households
BExR

2.6 192.5 46.0
6.5 165.5 26.3
42.6 167.2 68.4
0.6 191.0 80.1
7.5 56.5 28.2
1.4 55.9 26.4
5.6 103.3 47.5
1.1 514 16.2
0.9 112.9 322
52 57.1 193
3.1 88.7 35.2

0.5 0.0 12.1

Total

o 90.1 137.5 50.0

Hotel Operations:

B E

The revenue from the hotel is expected to be $11.839million (2013 dollars) by the first year of
operation.

T HEE W —F, THE LIS 11,839,000 %76 (LA 2013 R ER
R

The RIMS II final demand multiplier for accommodation is 14.8008. When multiplied by
$11.839 million (2013 dollars), that creates 175.2 new jobs.

FEfE LI RIMS 11 e & 75 R IECH 14.8008, ¥ iZEHETLL 11.839, BITI45 H 18 oK B)
i 1752 Ak A
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Table 2-9 and 2-10 show the economic impact of the operations for the 20 major industrial
classifications in the RIMS II input/output model. Please note that in these and succeeding
tables, output and earnings are given in thousands of dollars.
2% 2-9 1 2-10 F1I2E 7RI E N RIMS T At B2 R i 20 K57 Ml SR 7 A R 835t
oMo TERNZE: AELLUR&RME T, H AT SRAL 0 1,000 56T,

Table 2-9. Increase in Employment, Output, and Earnings for Hotel Operations
X 2-9: HEZESBHIBMIL KA. BHARAREK

Industry group

FEvEE

Agriculture, forestry, fishing
folk. Mol

Mining

4

Utilities

AR

Construction

g

Durable Goods Manufacturing
i FH ot P i

Non Durable Goods Manufacturing
i FH i 1 ) i

Wholesale trade

Rk

Retail trade

N

Transportation and warehousing
ety IEN

Information

%‘ PN

Finance and insurance
AT KON 5

Real estate and rental and leasing
S 1= HA AL AN AR B
Professional, scientific, services
Lol iR 25 ARt 2 iR 2
Management of companies

AR EH

Administrative and waste management
AT BUE BRFN R A
Educational services

HHE RS

Health care and social assistance

BEIT DRAEMIAE 2 FR B
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Employment
Al A
0.5

0.0

0.6

1.0

0.2

1.9

1.6

10.3

2.6

2.1

33

9.3

4.5

2.0

7.5

1.9

7.4

Output
i

43

399
160
37
565
282
745
324
511
612
1533
516
382
508
104

761

Earnings

ON
12

62

54

95
91

270
125
116
150
243
237
161
207
49

350

50




Arts, entertainment, and recreation

s 4o \ 1. 9 31
ZR. BIRAIKIA ’ ?
Al ti
\ccommodation 106.2 11981 3419

e
Food services and drinking places
BRI 5.2 311 99
Other services

. 4.6 432 16
TS 7
Households

. 0.7 0 8
IEEN
Total
it 175.2 20311 5956

Table 2-9 shows that there will be a total of 175.2 new jobs created from the operation of the
hotel. Total output will increase by$20.31 million, while total household earnings would
increase by $5.96 million. Table 2-10 shows that output per new worker for the accommodation
sector would be about $112,800, with average annual earnings of $32,200. For all new workers,
the corresponding figures are $115,900 and $34,000.

WHER 2-9 A, TEIEIEE ML OE 1752 Sl A, S K 20,310,000 %
TG, BEBERAKEHEK: 5,960,000 0. # 2-10 Box, ETE QI R AL TAE
N AR 2179 112,800 3670, FHIWAN 32,200 70, st bd i b i TAE A 57
M5, A AELNN 509 115,900 3£7CH 34,000 KT

Table 2-10. Output and Earnings Per New Worker for Hotel Operations
K 2-10: B)EZE QIERIBAL K AL TEA R KA S5 A

Industry group Employment Output/Employee  Earnings/Employee
LR . A ASENANE AR O NIZEN
%gi&c\ul;;rié \fo;;sfirky, fishing 05 829 23.0
gﬁiﬁng 0.0 285.7 714
I/i\t;%tgﬂ 0.6 702.1 108.3
(é);%struction 1.0 165.4 56.4
]m]?;uﬁrﬁal:%e E,?%)J)Jdﬁs Manufacturing 02 146.9 33.2
I;'fﬂrﬂ}%ugz/‘lje%ﬁgds Manufacturing 1.9 146.9 332
;?El;;l\elksale trade 16 2896 48.6
I;Ee/i;iﬁrade 10.3 7.5 263
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Transportation and warehousing
by ket

Information

%‘ PIANY

Finance and insurance

SRR B

Real estate and rental and leasing
S 1= HA AN AR B

Professional, scientific, services
Ll IR 55 R e %
Management of companies
AFEH

Administrative and waste management
TEUE AR Y
Educational services

BHMRS

Health care and social assistance
BRI PRAEFI 2> $2 B)

Arts, entertainment, and recreation
R BARFIR R
Accommodation

¥

Food services and drinking places
BURIRS

Other services

HEms%s

Households

JEx

Total
Bt

2.6

2.1

33

9.3

4.5

2.0

7.5

1.9

7.4

1.9

106.2

52

4.6

0.7

175.2

126.7

2441

185.2

165.7

1154

190.9

67.9

55.8

103.4

51.9

112.8

59.5

93.1

0.0

115.9

49.0

554

455

26.2

529

80.4

27.7

26.0

47.6

16.1

322

19.0

36.0

12.3

34.0
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2-7Verification of Inputs
BN SE

Development Costs:

TER A :

Underground Parking Construction is the cost of the construction of building substructure, shell,
interiors, services, general contractor overhead/fees and construction contingency. This cost is
based on an RSMeans estimate for a 3-story, 90,000 SF underground parking garage.

M NEEG BRI AR E SRR BRA . WA, BRSSP, MR B
F137/2% F UL R it T3 1A) i A= B AT 2 . T RSMeans B 5% 3 24 N4,
(HA: 90,000 P75 FER)  HIE A5 HH E o

Underground Parking FF&E includes the cost of purchasing of fixtures, equipment, signage,
machinery, etc. to be included within the construction of the parking garage. This cost is based
on an RSMeans estimate for a 3-story, 90,000 SF underground parking garage.

b T A3 FR&E QR BHF F I ARG E B2 B . Bk, fimhi. HUBEEIUH Ik 4
2o ZIURAME RSMeans A58 3 JZHU M=% (H: 90,000 F 759/ &
ST E -

Underground Parking A&E includes all costs incurred from the use of architect and engineering
professionals. This cost is estimated at 8.0% of building construction subtotal, shown to be an
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industry standard based on an RSMeans estimate for a 3-story, 90,000 SF underground parking
garage.

b T E Y A&E B AN TR & KPR I R A f B A 28 o I A AR
RSMeans % 3 EHL 43y GHFT: 90,000 F 55 R MENGE I, Bt b T
B @EBRRAN 8.0%, FFEAT AR,
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RSMeans data  seue oot cos Estmate Rapert Dae: Eafan/z00
Estinate Mame: 1E1-3 undenground parking

Garage, Parking with

Building Type: Concrein | R Cone. Frame

Lovewrtiesni: HORMOLUILL, HE

Szory Count: 3

Stoey Helght [LF.k w

Foor Area (SF.c SO0

Ladbwear Type: ST

Bakement Induded. L

Duts Refgase: Vidd 2006

Cost Per Square Foot:  §113.44

Building Cost: §10,1K3 30606

Cizat Par 5.F. [

Asbotructrn | maN] i6M]  LSI6SET

AL Standand Foundations THO LES
Sarip Tooting, comorete, reinforced, load 11 1 KLF, soil bearliag capacity & KSF, B2 56,118.70
Sereid Tootings, 3000 PSl concrete, lomd SOK, s0f bearisg cpacty § KSF, 3' - 0.8 £,B10LES
Speread Tootings, 3000 FS concrede, load 75K, soll bearieg capacity & KEF, 4« ouike 110815
Frssnduticn dampproafing, asphalt with fibers, 1/8° thick, & high T3 TIRIT4IE

ALDFY Slals on Grede 342 F0T.611.90
Slab oot rade, 5™ thidh, light indestrial, reinforced ELH 307,611:90

A201Y Byl [ A 485 41B,655.00
Encavaie and Till, 30,000 5F, 15" deep, sand, grave], or commen earth, off sie 485 418,655.00

| som] sl 480600

BlO0 Pzt Consruction »nn LIT6141.T6
Cari-in-pdace comoreie coluens, 287, square, Ched, misimum reinforcieg, & 34,157.76
Cast-in-place comorete beam and slab, 5 slab, one way, 267 column, 35%35" v 581 04400

Blo Ryl Coftruction 1nm F90,972.00
Fzof, concrele, e and slid, 3535 by, 40 PSP superimposed loed, 267 1m 30, 972,00

B2O10 Estirior Walls 231 83827045
Concrete wall, reisforced, £ high, 2% thick, plain finih, 2000/PS| 231 238, 773.8&

B2030 Estaior Dose 026 23,813.76
Dooster, i & ghisss, wAth transom, Bdack finish, double door, hardware, o 18, 50063
Duseer, steell 1B gauge, holow setal, 1 door with frame, no label, 0% « 70" oS 5113.13

B30A0 ol Civwte lings 45 T AT0.18
Traffic deck waterproofsg coating 245 230,070.10

I T T

(C1a00 Partthoss i3 115,741.53
Concrete Mook [CMLU] partithon, Rght weight, holkow, 5 thick, no fink [ET e
8" comorebe block partition indudes grouting & reinforcing sbeel Bars .87 E7,748.23

‘120 I ar Doars o1 11376.E3
Ducewr, siegghe lesaf, b sbeed frame, hollow metal, comewercial quality, flush, 3' o8 13.576.83

L2000 Stalr Constnsction o4z AL006.E3
Stades, OF eoncrete, wlanding, 16 risers, with nosieg o047 4200683

L3I0 ‘Wall Finishes Bis 13, 752.53
Pintieng, masonny o eoncrete, lates, brushwork, primer B 2 coats o1s 13,7293
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Oseness | _mex s Lads‘o
Cdiid Elewators and Lifts ed 13754838
L00-Hydradic, passenger slevator, 3500 I, 2 floors, 100 FRM 087 T, 41600

Hydraulic passenger elewator, 2500 B, 2 foer, 125 FPM im 155537 38

"Wae chogel, witreous ching, ol only with Tl vabve, fioof Mmoo a3 155018

Larvatory witrim, wall husg, PE o C1, 197017 o 2,E18.01

DHIED Domestic Water Distribution Bi6 1404770
Electric water beaier, commencial, 100« F rise, 50gallos tank, 3 B 37 GFH s 14,047.70

DuED Fain Water Drainage iI7 114 470003
Fozof drain, seel gaks sch 40 threaded, 3° dam piping, 10 Bigh los 8,792

Futesf lrain, sl gab sch 40 thieaded, 37 Sam piping, for esch sddnions an 0,678 76

D30s0 Terminal & Package Units o1k 15420.56
16000 CFM, 5 HP vane asial fan o8 15, B30 58

L4010 Surirskbers 149 03, T80.95
Dy pipe soriskler sysbess, sieel, ordinany baaed, 1 oo, 50,000 5F 53 EIBE

Dy pipe spriniiler systems, steel, ordinany hazed, sach sddithonal floor, 190 170,939, 70

DdaED Standplpes 17 15,089,565
Dy stamdpd e Fisers, class ML, steel, bilack, sch 30, 8° dam pipe, 1 Moo [EE] 13,337.84

Dy stamedpipe risers, class 1], steel, black, sch 40, 4° dam pipe, additional ik 375222

DE01D Eleetrical Service/ Distribution Bis 1373764
Owerhead service it allation, includes breakbers, metering, H' comduit & s 3,157

Fesder indtallation 00V, including RGS comBat and XHHW wine, 200 4 X ) 463LES

Swhchgear installation, incl switchboard, paneks & circt beeaher, 120,208 a7 5,855 47

DSOS Lighting and Branch Wiring ET0] 358 316.63
RetEptacies ind plate, B, conduil, wing, 2.5 per 1000 5F, 3 walts p&r 5F 26 03,612.40

Miscellanecus power, 10 5 walts @il 10,135.28

Flusrecent faures reces mourted in celing, 08 wan per 5F, 20FC.5 162 145 528 %5

DSED Cooenmunications and Seority (%21 18 SRR
Cornmunarion and alirm Fystems, fire Seadion, sddressable, 12 a4 12,610015

Fire alarm command cemer, addresable without volce, exd, wire B conduin [T E017.87

Dsoan Ouhisr Elscrical Syatems l.ﬂ BI58.05
Gemerator sets, wibattery, charger, muffier asd transfer switch, gasigasaline BT
mm
‘Cortrador Foss | Gemeral Conditions, Dverhesd Profit) 5:.;11.:319
mmmw smu .ula smusaa
__ﬂﬂ_ﬁﬂh“_
ITAT5.ES

way o1z 10,957,105
Architectural equipment, parking ezsipment, bosth fof sMesdant, economy o8 7, 200000

Aschitectural equipment, parking egsipment, tdoet printerSspenses, rate an 19,338.19

EA Other Equipment 164 147 37663
1 d-Fariing control equipment, parking conteol soffware, multl-hestion in 108, PE0V00

& 10 & - 07, inchedes 2 dowels per each o4z IreslT

pasis 1§ 615.35

FohercCeas | | &ul ;s
Archhectural Fees 2000 [T 579,550 55
Vot BubdiegCost | suiul __Siis;n6
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RSMeans 4 V77 S A SR 25 H . 2016 4F 11 H 29 H
fh AR 181-3 N5 417
A, N EEY, WIRHELRSEH
AAYE HONOLULU, HI
8L 3
EE (LE) . 10
AL (SF) 90,000
BBt STD
REESH TS E
B KA 2016 4 A R T
AT HER 113.14 55
B $10,182,206.06
o A% WASFITIR AR
AJRJZEEH 20.80% 16.74 1,506,589.75
A1010 PRt 35 8.67  780,312.85
3. R, il 11.1KLF. 3K
\ 0.62 56,118.70
/) 6KSF 7
¥HL. 3000PSIJR#EL, ffr 50K,
+ 3K % /7 6KSF. 3’ 0.08 6,810.85
¥ F. 3000PSIVEAEL, Fifr 75K,
R 0.08 ,109.15
4K )] 6KSF. 4° 7,109
ﬁ i N N ﬁzg g“ =] ”‘ kY
iﬂgifmﬂ WiEerde. JEH 1/87. 8 789 710274.15
lﬁj
A1030 g R 342 307,611.09
M. BB 57, BTk, hnfE 342 307,611.90
A2010 s L N R 4.65  418,665.00
PIRAIEA IS . 30,000SF. 167K ¥
- ’ N 465  418,665.00
WA B A ’
B #h5E 60.03% 4832 4,349,076.07
B1010 METH 4514 2529 2,276,141.76
11 V23 VL RS, Y ) TR = |
{)‘D/E/;Ej:*fx 28, FHIE. m/hm 307 294.197.76

PUGEIREE AR . 9 MR A
264, 35°X35°

B1020 BT 11.01
R, JREE. BRI, 35 X35°E
J£. 40PSF #zk i fr. 267

B2010 s 931
REEERE . InE. 8. JBJE 8. A 931

22.02  1,981,944.00
990,972.00
11.01 990,972.00

838,278.45
838,278.45
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B2030

B3010

C 1
C1010

C1020

C2010

C3010

D A% 2%
D1010

D2010

D2020

D2040

LUBEAM . 4000PSI
FA]
1. BR&HES . R, BOME.
T HERsE
1. 18, FL&E. WHERIT. 1
*iﬁ\ yo'aTO"
BTN o
AT AR B K R

2.54%
43 X KRR
TREE R X RAR . EEER. S,
TR
8 VRHEE LA X R, AL HE AR
i
EWI
Iy B IR, SO0 E. T
APEERAN . AN ED. 37
b
Bebh. CIPJREE L, Whendeg (g
B w4
AT ]
Wi, A ERE L. AR, F,
R &2 JZ ik

16.63%
FL:

1.00 VI IEML. 286, 3500Ib. 2 2.
100FPM

TEZAE. 2500Ib. 2 2. 125FPM
B R

MK TAR . BEREE . b s, YEHL
Lavatory witrim, wal hoeg, PEon (1, 19° x 177
AR R KA

LK 28

comenercial, 100< F rise, S0 gallon tank, 9 KXW 37 Giv
W KHEL

BEINHE K . B 40 1840, 37 EHAE
BiE. 105
BINHKE . B 40 1840, 37 EHAE
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0.26
0.21

0.06

2.45
2.45
2.04
1.29

0.31

0.97
0.14
0.14
0.47

0.47

0.15
0.15

13.39

2.64
0.87

1.77
0.06

0.03

0.03
0.16

0.16
1.27
1.04
0.23

23,613.76
18,500.63

5,113.13

220,070.10
220,070.10
183,888.12
115,741.53

27,993.31

87,748.22
12,376.83
12,376.83
42,006.83

42,006.83

13,762.93
13,762.93

1,204,978.00
237,948.38

78,416.00

159,532.38
5,380.19

2,562.18

2,818.01
14,047.70

14,047.70
114,470.02
93,791.26
20,678.76
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HL 10" R F AR
WLNEEHIX

16000 CFM, 5 HP vane axial fan
WKEEE
FEBKRKKRG . N EIEER
1 2. 50,000SF
TEBKKKRGE . W WEER.
BRAMEZ
D4020 L

ForE. M. . HEA, sch40.
4HFEE. 12
ForE . M. 4. B, sch 40,
4 HEEE. BNE
ARSI
RS E . BRI, MR
. 2008%&
HEH 3 600V, WHE
RGS condult and XHHW wire, 200 A
BlHASE, GFGACHEA. TR&WH
28, 120/208
R AN 73 SCATER

R, P S gk,
2.5/1000SF. 3 FL/SF
FITEYR. 5

R Fe LR R . 8 |
/SF. 20FC. 5

I TR 22
MRS RS KRG, 775
k. 12

KRAR R L, LB A S,
A BLMGE

Hihb 7 R4
KL W/HLM, FEHLAS. WA
AT IR

N 100%
AR (— &, AR,

FliED

e ALY
SRR W AR
E W&&FH
E1030

D3050

D4010

D5010

D5020

D5030

D5090

25.00%
5.00%

T
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0.18
0.18
4.49

2.59

1.90
0.17
0.13

0.04
0.15
0.03

0.05

0.07
3.99

2.26

0.00
1.62
0.21
0.14

0.07
0.08
0.08

$ 80.49
20.12

4.02
$ 104.64
2.05
0.42

15,820.56
15,820.56
403,780.95

232,841.25

170,939.70
15,089.66
11,337.44

3,752.22
13,737.84
3,120.57

4,631.85

5,985.42
359,316.63

203,612.40

10,115.28
145,588.95
18,628.02
12,610.15

6,017.87
6,758.05
6,758.05

$7,244,531.94

$1,811,132.99

$362,226.60
$9,417,891.52
184,751.98
37,475.35
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T % 0.12 10,937.16
BHWE FERE. REE. &IF 0.08 7,200.00
BHWE S ERR. ST

TR (b 0.21 19,338.19
E1090 HoAth & 4% 1.64 147,276.63
1.00-1%%‘%%&%\ 1Ly A 121 108,780.00

EILE
X 107 x § - 0F, indodes 2 dowels per each 0.42 37,881.27
IgE) 0.01 615.36
F HAth giA 6.344 $579,562.56
[Eitad 8.00% 6.44  $5799,562.56
SEF A $113.14 $10,182,206.06

Retail Constructionis the cost of the construction of building shell, interiors, services, general
contractor overhead/fees and construction contingency. This cost is based on an RSMeans
estimate for a 1-story, 17,186 SF retail building.

TH B AR E TR Z IR RV A WA RS2, B/RELR H W IT
S/ AR TIAIR A AR AT S 2 IURASIRYE RSMeans 47 5% 1 JRFAE 2 (T
e 17,186 I 9 R A&t 58 5E -

Retail FF&E includes the cost of purchasing of fixtures, equipment, signage, machinery, etc. to
be included within the construction of the retail building. This cost is based on an RSMeans
estimate for a 1-story, 17,186 SF retail building.

T i) FR&E CLRER B s UM SRR B et JEbE . HLOSTT F i
HIPE M o ZIURAMRYE RSMeans 56 1 EEESA] (HAR: 17,186 “FJ5 9 R4l
HHE

Retail A&E includes all costs incurred from the use of architect and engineering professionals.
This cost is estimated at 8.0% of building construction subtotal, shown to be an industry standard
based on an RSMeans estimate for a 1-story, 17,186 SF retail building.

TN A&E BRI @ M LR L SRR I R AR ITA B o 2RSS
RSMeans A% 1 EFAEZ 0 (HAR: 17,186 U798 MG M E e, v o 28 7 (a)
AN 8.0%, FFEiTkbriE.
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R&Means data
iz M R CALA P
Estimite: Wi

Squans Fool Cedt Exlimats Repan Dt 1429/ 216
181 ratall

Beilding Tyi: Stors, Reted with Stone Venee | Steel Frame

Locatian: HOMOLULLY, Ha

Sty Cadifil: 1

Seary Hatght jLF ) 14

Flosr Adad {5.F.] 1T18E

Lot gt 03]

Basirniast inchadid M

Dl Pz Yoar 206 o bt g | e e wr——

Contt Per Sepmare Foot:  $185.60 R ———

Bedding Conr 48 179, 50443

ol Te Conit Par SF.
-mz—m

AdEid Standard Feundations. 57T 30
Strip Footing, concrele, fainfonosd, loed 111 LF, il bearing capedty 6 B5F, I.]‘i 30,61020
Spewad footings, 3000 P concrete, load 100K, 1ol bearing copacity 6 KEF, & - [-E %] 750040

AL030 Shab on Gride e 15093933
Slab of prada, 47 Wik, Pon indeityiel, felnfofoed TER 151,93933

ARED Basermam Excavation ) &, T 51
Enciniti el 1, 10,000 5F, &' dads, safd il of comaon aanh, o ite

A2O20 Basaimant Wl
Feundation wall, CiF, & wall height, diveet chuts, 148 CFLF, 7.3 PLF, 13

LRl oo Comntruction
Aol steel jolsts, baarm, 1.57 23 ga matal deck, on columes and beating
Fuod, stewd joists, baarr, 157 23 ga meetal deck, on columms, 35357 bay, 35

B Exterics Walls
Siste il (il Brvicilon i, ST Nistals, 2% thick, L0 bigh, sl stud

By Extarios Windowi 218 7.11529
Aluminuen fusk ube Frama, for 178 gless 1.5/4"4", 596" opaning, ns air 15446
Glazing pan s, insulaning, 1,27 thick, 2 e 108" Soe glas, clear EE ] B4, 28073

B Extericsr Doorn b5 - 3 B, 14055
Dvoser, st & gliss, with traro, bleck fslsh, hardwan, 35° « 10007 193 53,138.58
Dioser, stesl 18 gauge, holive metal, 1 deor with Trame, so labsl, 307 x 707 Az £100.37

B Remf Covprings T 185,131 83
Roofieg, shaghs ply manbeans, EPOM, 60 mils, locsaly lad, fose ballst m E7.854.74
Irsslathon, righd, rool ded, entruded polatyrens, 40 P51 compraessiee 15% 6858875
Ral edipi, il usin, dunahsdic, 0507 tick, E° lie e 13,1004
Giravel siog, slusirems, extruded, 4%, mill Ainkh, 0507 thick as ET4056

BN Reuf Opmning ﬂﬂ m.lﬂ

Rl hartch, with cerb, 1% Absrgless Imslation, 26 x 507, gabanized stesl,

__Es mms-

mmwmummmmwwpwu Qﬂ u.m_m
Gypsem board, 1 fsce only, eerior sheathing, fire reilsian, 578" -7 ] 4317
A o Ui Fislcrasing: Laping ared Makibing o 354031
Intarior Doon 58 44,5402
Doer, siaghe hnaf, kd steel frarme, boliow metal, commeecial quality, Bush, 3. 58 +4,31422
Fittings 0.5 4,530.20
Tl patitions, cublche, cuiliog i, slaisli itis] [+ 453020
Wl Fimishey 113 19, Fi4.88
Pairitired, intariod of plased afd divwall, willi & cnlings, reller wor, primes a4 saas
Painting, interior on plasier and drywall, walli & celings, reller work, primes ad3 758007
Ciramle tha, thin dat, 414" x 14" a4 541353
Floee Finishes. LR 3 68,241 04
i, compition e, maalires £ 63,241 04
Ealling Finkiba oM 164, E58.47
Acoustic calings, /4 minseal Mear, 127 » 11 tls, concealed ° bur B [+ 365, BEE. A7
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Danin Plumisng Fiatures 1 E3.E3870
Water cledat, vitreows ching, Lank type, 2 plecs dose coupled oss BAEa4Y
Uiinl, vitsesis ching, wall heni i 14AT0ER
Lirwiat ooy ‘we'triim, vinilly o, PEca O, 207 x 167 ass &,033.00
Sarvios sk witrim, PE on Cwall husg wiim guard, 347 » 307 ey 15,267 51
Water cooler, shectrie, wal hung, dual height, 34.3 60 abE #4500 52
Ddadn Downestic Water Distribution 154 B, Faa0n0
G Ml witir bbbt comimarclal, 100+ F isa, 500 MEH input, 480 GPH 15 B, 120
D040 Rl Water Drainage Ly 400604
Pl drain, CI, seil slrgle brsk, 47 diam, 30 high LT ] PN S
vl deadn, O, sl sloghs bisk, 4" dlam, for sinch addtbsnal oot add an 201076
DaEs0 Termisal & Pecdcage Units. 238 15T, 84267
Roliiop, deght Bene, alf condithoser, depamment flones, 10,000 SF, 3997 S8 AET 842 ET
[T Sty FET 4,585 57
WL e aprinkles syibaims, slesl, ordinary Rasard, 1 oo, 10,000 5F 493 B4, BE5 57
D80 S tandpipes 1.3% B, 55 39
Wt standpips rlears, i i, steal, black, sch 80, 4" diam ples, 1 Soor pEL) B, 58533
euli] Electrical Sarvios Dt ribution 1ad By
Overheed service imtallation, indude braskers, metering, 207 condui & [-E -] £934.50
Faader |rtalatlon 800 W, scduding RGE condil and XHHW wine, 500 4 o §,14338
ind panels & cireuh bewaker, 130,208 arr 13, 300,93
DSEH Lighting and Branch Wirng 1RER HL B4 3T
Ririm il chins irecd i, b, condull, wine, & par LODO SF, /9 walki pei SF i £8,118.93
Miscrllaneous power, 1.5 wats 2" 13330
Cantral air conditioning power, 4 wats [k 1€,887.20
Fluchicecanl Relunes Pecie mcanted in coliag, 1.6 wal? par SF, 40 FC, 10 rar L4, 030
D5030 Commuaniction dnd Security 193 53,2541
Communiation sed alarm vriess, five detection, add resabie, 15 LE L] 18,861 06
Fif il coffimand coaber, iddieialie withou vice, e wife & oo dull =123 14,38433
T R I
Contrictin Fios pamaral Conditions, vertmad, Profit) 1500 e F564,030.53
mmm £112,806.19
—mm
__Lﬂ_ﬁ‘_ﬂﬂ
m—mm—

daabad Baaim Bght, 15'W, &V sach !.54 u.mm

BELDO- Darbinction i, dmoke delmcted, duct lyes, secl, wired & comduil
__IE
Anchhwctural P Smﬂ
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RSMeans £ 4
i AR
AN
AATK

=18

Z (LF) :
M (SF) -
57 A

REEHT =

Hodia KA -

JRA T IT R

FEHURAS -

ARE L
A1010

A1030

A2010

A2020

B #h5e
B1020

B2010

B2030

ST SRS B H 3
181-3 &\
PG i A R AR S ) 22 L
HONOLULU, HI
1
14
17,186
STD
4
2016 4
185.02 370
$3,179,804.43

A A%
10.59%
it b I
3. IR, e 11.1KLF. 3K
# 71 6KSF

3. 3000PSIiEEEL, fifif 100K,

+ K E J] 6KSF. 4°

R R

W, B 47, ARk, i

R =540

AR A TS . 10,000SF. 4% WbER

AL A . 2R

R =T

FeRbRE . CIP. B 47,

| dirnct chute, 148 CY/LF, 7.2 PLF, LY
47.14%

R

BT, R, #E 157220 &8

TR L

BT, W, B3R 1.5 22 ga &8

. 257 X25%@iE. 207

Gh5E
P , Irdlana bmestone, sewn Ninish,

EE2, 105 &EYH
FAhT]
T, FR&IEES. WS, B,
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2016 4E 11 H 29 H

13.93
2.21

1.78

0.43

7.68
7.68
0.40

0.40
3.62

3.62

61.88
20.48

9.02

11.45
29.02

29.02

2.28
1.93

APPSR A

238,839.53
37,917.30

30,610.20

7,307.10

131,939.33
131,939.33
6,791.91

6,791.91
62,190.99

62,190.99

1,063,448.08
351,908.96

155,087.50

196,821.46
498,757.20

498,757.20

39,240.95
33,138.58
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B3010

B3020

C P
C1010

C1020

C1030

C3010

C3020

C3030

WIFIT, T A Feawe
11 18, AR WHENIT] K
b, ¥ aTO

ETi7E &

%z, WRIE, BRI, FPERL
. A0PSI JE4E 7

Roof edge, dluminem, duranodic, (50" thick, 6 fece
AR B B 408, B
F£.050”

RETHIT

Roof hatch, with cerb, 17 fiberglass Irsslation, 26" x 307, gaivanized steel,
14.57%

4 X I

SR X R 5/8 M KA B
i FTRH., S-S5 @M oC
AR AN AMER. b7 K.
5/8”’

Epsg AR IR

ENWI]

ITv R B, TO&E.
MR, n[Ig . 3

fic 14

PAAIREAR . BRI A
T I 21T

WA, WEA KA, B &K
1. BE. K&

WEE . EA AT . BT &R
MR BIE. JRIE

TG, KR, VAT e
BT

Vi, comgosition tie, majmem
TiH%E1E

Accustic calliegs, 34 minersl fider, 12° x 177 te, concesled * bar &
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0.36

7.86
220

3.99

0.51

0.08
0.08
19.13
1.79

0.98

0.49

0.33
2.58

2.58

0.25
0.25
1.12

0.34

0.43

0.34
3.68
3.68
9.71
9.71

6,102.37

135,121.62
37,854.74

68,569.73
199,958.29
8,740.86

1,304.16
1,304.16
328,791.59
30,834.78

16,781.50

8,463.17

5,590.11
4431422

44,314.22

4,330.20
4,330.20
19,214.88

5,921.28

7,380.07

5,913.53
63,241.04
63,241.04

166,856.47

166,856.47
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D %% 2% 27.70% 36.37 625,044.50

D2010 B BRI & 1.97 33,838.70
KRR, PR, a0, 2 Hesms
I

0.38 6,584.49
=
M BEEE . SR 0.09 1,470.68
Lavatory witrim, vanity 10p, PE on O, 207 x 187 0.35 6,033.00
Service sink w/trim, PE on ClLwall heng wrim guard, 24" x 207 0.89 15,267.61
WAKML. B3, B,
dual haight, 14.3 G0 0.26 4,502.92
D2020 AR R KA 1.50 25,789.20
Wk /=
HRUROK 1.50 25,789.20
commerdal, 100« F rise, S00 MEH input, 480 GPH
D2040 7K HER 1.40 24,076.04
N B ER) LA
E@ﬂw/@\ Cl. . 47 HE. 198 22,083.28
1075
3 > 00 By LA
BIHEKE . CI. B, 47 HEE 012 2.012.76

T 107w H T A5 RS n

D3050 Uit X & %5 45} [X 9.16 157,442.67
BT, BX., S, §Rad.
10,000SE. 29.17

D4010 WiKEE 4.93 84,665.97
BEBKRKKRG . N HIEER.
1 2. 10,000SF

D4020 A 1.19 20,385.23
WALE S M. . HEA, sch 40,

9.16 157,442.67

4.93 84,665.97

s 1.1 20,385.23
SEREE. 12 ?
D5010 HL SR S5 /L 1.48 25,378.91
ARSI E . Sk gE. &
[IZIS
. 0.40 6,934.60
*£. 20059%&
LS 600V, fL1E RGS S&A
. 0.30 5,143.38
XHHW &, 400A
forE e E, ORICHEA. R &
5 120/208 0.77 13,300.93
D5020 HE BN oy 7 AR 2% 12.82 220,242.37
W, B S g 338 58,118.93
8/1000SF. 9 FL/SF
JRTUHEJR. 1.5 0 0.48 8,233.30
R ER 4 L 0.98 16,897.10
RHAT Je LB RIER . 1.6 0
/SF. 40FC. 10 7.97 136,993.04
D5030 SRR IEZE I 1.93 33,225.41
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HHFAER RS KGRI, w3

Y 1.10 18,861.08
KR ESED . B SRS,
; . 0.84 14,364.33
NG HLEMSE
N 100% $131.28  $2,256,123.70
5 B — Mg, AR,
iﬁ%?*ﬂq (KR B 25.00% 32.82 $ 564,030.93
BN 2 5.00% 6.56 $112,806.19
S W AR $170.66  $2,932,960.81
E W&&FH 3.86 66,353.72
E1090 HoAth 2% 3.86 66,353.72
FEHAT, 25W. [ 6V 1.54 26,550.60
68.00-FRll R G, MHERZLR. EiE
e 2.32 39,803.12
X, NMEFFHL&ESE
F HAth Rl A 10.50 $ 180,489.90
B 8.00% 10.50 $ 180,489.90
SEFRRA $185.02  $3,179,804.43

Restaurant Constructionis the cost of the construction of building shell, interiors, services,
general contractor overhead/fees and construction contingency. This cost is based on an
RSMeans estimate for a 1-story, 6,921 SF restaurant building.

RS R BT T R Z S RN SE R B RA . WA . JIRSs 3. SRS T3/
2 F DA S IR R AR I RSP IT S o I AS AR S RSMeans 17 9% 1 )20 7% 18] CHEIAR:
6,921 FI7 9 FIE Ml S0 E -

Restaurant FF&E includes the cost of purchasing of fixtures, equipment, signage, machinery, etc.
to be included within the construction of the restaurant building. This cost is based on an
RSMeans estimate for a 1-story, 6,921 SF restaurant building.

PR FR&E B35 i AR 25 1R B R A e e B L e o hils HUBREE I H I A AL 1 2%
Ao ZIUSAAMSE RSMeans 56 12U 3R] (HA: 6,921 FI79 R BS54
5E o

Restaurant A&E includes all costs incurred from the use of architect and engineering
professionals. This cost is estimated at 7.0% of building construction subtotal, shown to be an
industry standard based on an RSMeans estimate for a 1-story, 6,921 SF restaurant building.
WU A&E S FEISE SR TR AR ARSI AL IT A B o U AARYE RSMeans
R EHRIEAE QR 6,921 FI5 3RO BIEM M SAE, Ft & B5US 23 A 2 B4
f17.0%, FFEATIARE.
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T

Mupeﬁ:mﬂ'ﬁremmwmm:mnme.a-:frewoc i=7 1-2.5'-'::5

Hetal partition, 38" water resistant sypsum board face, no base layer, 3- o5 33038

Gypsum board, 4 face only, exterior sheathing, fire resistant, 5/8 03 3,.200.66

Acid Tor the following; taping and finishing 0z 337

=] Interior Doors 2 0025

Diocr, single lesf, wood frame, 307 & 707 x 1-3/2", birch, holiow core: iz 004253

ful iz} Fittings 117 08034

Tu.'\:tpuﬂinm,cui:ls,cu'ir‘m‘, pmx mminais 117 EOED3L

=mo ‘Wl Finishes =7 19.836.63

mnmmpﬁﬂrmw,m&mﬁﬁ ldlu'uurl',pmrcr 13 8 5027.08

IRLENDE of praster Bnd crywall, wals B cmlngz, roller work, pmer ey 331562

Ceramic tile, Bun set, 4-1/4" x 4174 153 1143053

=mn Fioor Finishes 1180 FE896.84

Carpet tile, mylon, fusion bonded, 187 x 18” or 24" £ 247, B30z ase 3240891

Thke, quarmy tile, mud set, minimum 340 2142370

Thie, quarmy tile, mud s=t, maximum ER 5.084.E3

=m0 Ceiling Finishes 545 3774388

Gypsum boand ceilings, 38" fine rabed sypsum boand, painted and textuned 343 I7.743.88

[ sm sems)

D20 Plumbing Fixtures E1.495.11

Vst Cinzet, vibreous china, Dow! only with flush valve, wall hung 116 HEETE

Urinal, vitreous chins, wall hung 05 207842

Lavatory w/tnim, vanity top, PEon O, 207 1 127 1amp 971823

Krtchen sinkwi*tnm, countertop, stamiess steed, 447 1 22" tnple bowd bl 1Eoe T

Servipe sink wytrim, PE on O, wall frung wirim guard, 247 x 207 07L A2MEIE

Water cooker, slectric, wall hung, cual heizht, £4.3 6PH a2 =L

Dy Domestic Water Distribution 518 35,597.41

G fired water hester, commercial, 100+ F rise, 300 MEH input, 250 GPH 118 I5E57.41

D050 Tesmina B Package Units 10 72947 50

Rooftop, muitizone, air conditioner, restaurants, 3,000 5F, 1500 ton E RS 225, 037.65

Commndal kitchen exhast/make-up sir system, rooftop, s, 2000 CFA ETE 8590985

il Sprinklers 4 E5531 35

Wizt pie sprinkler systems, steed, ight hazard, 1 ficor, 2000 5F 730 HITEDT

Wﬁnmmmsﬂ.mmim 1000 5F is7 13.593.08

Do Stndpipes p. 15,761.38

Wt standpipe nzers, ciass 1, steel, black, sch 40, 47 ciam pipe, 1 ficor 2= 1% TELEE

DS Eectrical L i - g 6,407 .58

Mmummmmmmm& 100 553460

Feeder instalistion 600 ¥, induding RGS conduit and XHHW wire, 400 & it 517205

Switchgear instalation, ind switchoosrd, paneks & cinouit oresker, 120/208 v, 1=z 1330053

D020 Ligeting and Eranch Wiring nes 0,500 70

Recentacies inc piste, box, CONOUL, 'wire, 10 per 1000SF, 1.2 watts par 57 is D3N

Miscellanenus power, 12 watis 033 330814

Central sir conditioning power, £ watts 108 TAHI

Fluoresoent fishunes recess mounted in osiling, 16 wartt per 5F, 40 FC, 10 B3E 4413454

Ds0an Communications and Security 419 ZE,549.90

Communication and slarm systems, fire detection, addressable, 12 detectors, 280 1535481

e 815 Comimand canter, sooressabie without weos, e, wine £ condut 134 S.H:m

T TE——————— e FEEL RS
Contractor Fees (Seneral Conditions, Overheac Frofit]

‘Construction Contingency :.cnai 253 sm.?xs.ss

[Foat i Comstrctiomcoss ————— ] omw  sumsax
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REheans data

e 11/29/2m6

Busilding Type-

Location: HOMOULLL, HI

Story Count 1

Stnrr'Hei?t :LF.:|: 12

Ficar Aren [SF]: 21

Leoor Type: 5o

Basemient Indued: No:

Desis Redenze: Yeor 26 T L b T T u——

Cost Per SquereFoot  $279.40 A ——

Buiing, Cost 5193371036

% of Total Cost Per SF.
_ma-m
555

mmmmmmm =0il benring capacity & KSF, 221 MB
‘Spresd footings, 3000 PS concrete, load 100K, 20l bearing capadty & KSF, 4'- im 15,617.68

A0S0 Siab om Grade: 7.8 5313385
Slab on grade, 4" thick, nom industrial, reinfonced = 3538

AZDED Basement Excawation om 487204
mmmms&a‘t:p,m,m,wmmmﬂz i) 457204

AZDRY Basament Walls 5.72 I8 517.96
Foundaton wall, CIF, & wall hexght,, direct chute, 148 CV/LF, 7.2 FLF, 12" as;af.rss

_E_ﬂ

Ba020
mmlmmirufnﬂmmmuwww LLnu E,.Zil!?
Roaf, sheel joists, besms, 1.5 22 ga metl deck, on columns, 23225 bay, 207 15,543.21

B2 Extierion Wals A I ITI TS
Sione wail, incians limestone, syam finish, 2° thick, 20° high, metal stud 3241 22ATTITI

B2 Extierion Windows 516 35713.80
Alumminum fluzh tube fme, for 18 zians 1-3/47 4", T95" opening, no 113 7.793.14
‘Glazing paned, piste macx, 14" Mick, tempered am I7.520.65

B2030 Exterion Doors T= 5410333
Dioor, aluminum & e, without transom, full vision, double door, hardwars, 12 EELEL
Dioar, aluminum & giass, with transom, non-standa, double door, 18 1Am7E
Diaor, stee| 12 gause, holow metsl, 1 door with frame, no soel, 07 0 70 o= aEaLm

B30 Roct Cowerings 655 4530433
mwnmwmmmmmmmm 1m 15,244.34

rwd,rnd'ﬂﬂl, qumﬁlm 195 7651382

EIIT-H!. b, 02T thick, 3, finen s ZMsE2
Downspout, aluminum, rectanguiar, 2° x 37, embossed mill finish, 020" thick 0.0 anz

B3020 Roof Openings: 115 7.571.24
Roof hetch, with curb, 17 it i jon, 26" X 30, ipec stael, LL-] 364043
SMke hatoh, unisbeled, pRdERized, 26" x T, notind rand winch aperstor 0.8 4360.81
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m—m_—_ﬁ_.w

‘Other Equipment
mmmmwmrmdmws‘w ILEP -ms&an
1mm!mﬂ|mm ase 6,357.30
1m{mmmmlmﬂmq:pﬂ!m.msﬁhn o043 3,133.30
1.00-Broler, comimencial Erchen WAEROUT oven, Sandard OEL 170
1.Dﬂ-ﬂu5;=..mm|=1:l latchen mq-pe.im&l 045 344280
im—mm,muntmenequcm counter, iz =T
1.00Hice oube: maker, comimerdal kitchen equipment, 30 ks per day o= o7
1.00-Dishwasher, commerdal kitchen equipment, 10 to 12 radks per hour o 442250
100-RESTANt AUrMiture, bar, buirt-in, fromt ter oar 430,65
manimeT L. o] 1372
refriperation, doors & floors, exdl. partitions il HOH
sealed Deamiight, 25 W, § V eadh 15

F geher Costs I T T

Architectural Fees Tk pEL )

Compuaing ez~ &mm  asas
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RSMeans £ 4
B4 HK
AL
AT

=18

Zm (LF)
M (SF) -
57 AR

BT T E:

Kol RAw:

AT HER

R HURAS :

ARE L
A1010

A1030

A2010

A2020

B 4h5%
B1020

B2010

B2030

ST RS B H 3
181-3 BT
AR AR AL R T
HONOLULU, HI
1
12
6,921
STD

AN
=

2016 4F
279.40 T
$1,933,710.36

AR A%
9.95%
bt b I
H. IR, AT 11LIKLF. 3K
# 71 6KSF
3. 3000PSIEEEL, fifif 100K,
+ 3K 77 6KSF. 4°
R IR
WA, B 47, ATk nfE
N =429
AR A TS . 4,000SE. 4%, WL
L, AR
N = RS
FERERE . CIP. %5 47,
|, dirwct huta, 148 CY/LF, 7.2 PUF, 12"
33.71%
JBIRZER
BT, R, #E 15720 &8
M. AR, 25°X25°5@iE. 207
BT, W, B3R 15722 ga &8
M. AR, 25°X25°5@iE. 207

Hhk
i , lrdienae lmeitone, wean Nehd,

BEE2. 10°F. &EH

FART

I EE&TEHS. W, SERALN.
WA HadsE

Ty BR&HES . R, dERRTT. X
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2016 4E 11 H 29 H

L Ty

e a0 e ey i ks b oy Pty

AL ITHER A

19.76 136,741.00
5.65 39,117.51
2.82 19,499.83
2.83 19,617.68
7.68 53,133.49
7.68 53,133.49
0.70 4,872.04
0.70 4,872.04
5.72 39,617.96
5.72 39,617.96

66.94 463,278.05

13.86 95,907.48

11.45 79,262.27
241 16,645.21

32.41 224,277.75

32.41 224,277.75
7.82 54,103.39
5.22 36,153.57
2.03 14,017.83
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B3010

B3020

C 1
C1010

C1020

C1030

C3010

C3020

FFiT.
1. 4M 18, FoeE. WM.
FREE. FyoaaTO"

TV

Roofieg, singfe ply memisane, EPOM, 60 mils, locsely lakd, stone ballest
A, R, BIR. FEEEZ
7. 40PSI L4771

KEE. F6. BB JBE.0277, 57, R
EER

WAKE . B B, 2°X37. FhE
il EE.020”

RETHIT

Roof hatch, with carb, 1° fbergless insclation, 2'.6” x 3'0°, gabvanized steel,

HEO . kA, e, 263

A G TR LR R
13.62%
Iy X FRAR

SIRP KGR 5/87 T KA BR
. FH, S E MO
SR KR . 5/8” B KA TR
M. LR, 3-

BEWR. AT SR, Bk
5/8”°

[ R AT N

e

I1. . ACHIREZE.
FORTORENE, | ok, hsp
it e
TR B, BT R R
R THT B A

MR, IR KRR, &R
MR BIE. K&

MR, IR KRR, &R
MR IE. R

BRE, KR, SN AU

HO T 54

Y EE . JBHE. M
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0.57

6.55
220

3.99

0.29

0.06

1.15
0.52

0.63

27.06
3.27

0.49

0.55

0.36
2.89

2.89

1.17
1.17
2.87

0.74

0.48

1.65
11.40
4.68

3,931.99

45,304.39
15,244.54

27,613.82

2,018.83

4272

7,971.24
3,610.43

4,360.81

187,225.54
22,655.32

12,975.56

3,360.38

3,805.66

2,513.72
20,012.93

20,012.93

8,080.34
8,080.34
19,836.63

3,087.08

3,318.62

11,430.93
78,896.44
32,405.91

71



C3030

D H %5 2%
D2010

D2020

D3050

D4010

D4020

D5010

D5020

1" xifor24"x 24", Doz

Mokt k. ekt &/Mb

Mokt k. Jelik. kit
TiM%E 12

FEBRER. 58T KAER. L&
FIAESL

42.72%

B B %%

K Al PR, A ehutie. B
=

AMENM PR BiHEX

Lavet ory wtrim, vanity top, PE oa O, 20" x 157
B KR wagHL, T/EGEHE. A
. 447 X227 = E LRI

Service wink w/trim, PE on O wall heag w/rim guard, 24" x 207
WML B3, Bk,

dual haight, 143G

AR R KA

RS ISR

commerdal, 100« F riae, S00 MEBH input, 480 GPH
3t 1 X & 23 [X

B, £IX. 2. &7,
3,000SF. 15.00T

PR EEHS/ S5 TR RS R
T, Sk, 2000CFM

WKEEE
BEBKEKRSG. N, KEK. 1
/2. 2,000SF
BEBKRKKRG . N, HIEER
1 )Z. 1,000SF

S

WALE . M. . HEA, sch 40,
L HREE. 12

A RS/
RS E . BRI, M
. 2008%&

BEHLEE 600V, 3% RGS S AN
XHHW 28, 400A

BlRASE, MFGACHEA. TR&WH
285, 120208 V

HEBH RN 9> AT 4R

N . FA. S, L.
10/1000SF. 1.2 FL/SF
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3.10
3.62
545

545

84.83
8.89

3.16

0.59
1.40

2.60
0.71
0.42
5.16
5.16
39.44
32.66

6.78
9.47
7.50

1.97
2.28
2.28
3.82
1.00

0.89

1.92
11.65
3.63

21,425.70
25,064.83
37,743.88

37,743.88

587,092.53
61,495.11

21,868.73

4,071.42
9,718.23

18,016.57
4918.57
2,901.40
35,697.41
35,697.41
272,947.50

226,037.65

46,909.85
65,531.35
51,876.27

13,655.08
15,761.98
15,761.98
26,407.58

6,934.60

6,172.05

13,300.93
80,601.70

25,143.51
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ZeWHIR. 1.8 L
PSR 6 FL

WHAT Je BRI B 1.6 TL
/SE. 40FC. 10

D5030 IR 22 {F
IR RS0 KRR, A5
Bk 12 FR2E
KRAREIE L, A S,
NG T S

N 100%

%@%%ﬁ<*%%ﬁ,@%%%, 25.00%

FliED

fEETTNAS 5.00%

S W AR

E W&&FH

E1090 HAh &%
1.00-4-#138, 5 FH B B3
1.00-7K48 . T H st 5 4% 44CF.
1.00-MNMESE . 5 FH S P54« RN
6 It
1.00-%8 4. P FH BT s v # . TC)B4E
P
L00-Jrkt P B 5 i se . R IT S
6 M T &1
LOO-fRIRE . MAHBEE®A. 6.
1.2KW
1.00-#1 5 oK ML 7 BT 5 1 4%
501bs/ K
1.00-Zemidl 75 B 5 e&. 10-12
i AN
LOO-HTHRE. Gl WE. WiE
BRI
HIA L TIREMR . ANEIEEHR
TEAOLLT, 25W. FA 6V

F HAh A

B 7.00%

SR A
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0.55
1.09

6.38
4.14
2.80

1.34
§$198.57
49.64

9.93
§$258.15
7.35
7.35
0.59
0.92

0.45

0.61

0.49

0.12

0.30

0.64

0.07
0.20
0.03
293
13.90
13.90
$279.40

3,806.14
7,517.11

44,134.94
28,649.90
19,394.41

9,255.49
$1,374,337.12
$343,584.28

$68,716.86
$1,786,716.26
50,868.51
50,868.51
4,066.30
6,397.30

3,133.90
4,221.70
3,418.80

797.72
2,072.00

4,428.90

450.66
1,367.52
21031
20,303.40
$96,203.60
$96,203.60
$1,933,710.36
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Residential Parking Constructionis the cost of the construction of building shell, interiors,
services, general contractor overhead/fees and construction contingency. This cost is based on

an RSMeans estimate for a 7-story, 185,893 SF parking garage (note this estimate includes 5,893
SF of parking included on the 1% floor).

8 KAF 3 i WA R E G A e R R A . A . IRgs 2. BRERH
B IS/ %% F DA R TR R AL I AMT 3. ZIURARYE RSMeans 5% 7 Z1EEY (H
;185,893 SF 55/ MG MMESE GER: & | EIE 4, 5,893 SF5 %) .

Residential Parking FF&FEincludes the cost of purchasing of fixtures, equipment, signage,
machinery, etc. to be included within the construction of the restaurant building. This cost is
based on an RSMeans estimate for a 7-story, 185,893 SF parking garage (note this estimate
includes 5,893 SF of parking included on the 1* floor).

EEXIF 4 FF&E BiF WAL T XA E W ERIGE e R B . Bk fFmhi. HULBEE
HiF KA. ZTURARE RSMeans 555 7 217 423 (THFL: 185,893 P9/ )
B GERE: & 1EIESY, 5893 TR #iE.

Residential Parking A&E includes all costs incurred from the use of architect and engineering
professionals. This cost is estimated at 6.0% of building construction subtotal, shown to be an
industry standard based on an RSMeans estimate for a 7-story, 185,893 SF parking garage (note
this estimate includes 5,893 SF of parking included on the 1% floor).

FEEXF4 ) A&E COFEIER TN TR KRR S A LR R . ZBURAAR S
RSMeans 4% 7 215437 (HA: 185893 P59 O MG MG (ER: & 1 s
Y, 5,893 FI5H RO WiE, Wit S ETBXKEEIEBURAR 6.0%, FFE1T kbR,

74
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RSMeans data  seue oot con Estmate Rapert Date: 1afaaf s

Extisate Nas: 1B3-3 residential parking
Garage, Pariing with Precast Concrete | Stesl

Building Type: Frame

Lovewrtiesni: HOMOLUILL, HE

Szory Count: 7

Sey Helght [LF.E w

Foor Area (SF.c 1ESA93

Ladbwear Type: ST

Basement Incuded: L1

Duts Refgase: Vild 2006

Corst Per Spuare Fowst:  5139.36

Buiiding Cost: £33.931 657,44

L Cizat Par 5.F. Cisan

Asbotructorn [ A= au| 7805

AL Standand Foundations 10w, B65.50
Sarip Tooting, comorete, reinforced, load 18 4 KLF, soil bearlsg capacity & KSF, 038 T1,065.23
Spriied Tootings, 3000 P cononele, ol 125K, soil bearing Capadity & KSF, 5 - aid 26,330, 50
Speread Tootings, 3000 FEI concrete, load 200K, soil bearieg capadity & KSF, & « s £875.37
Slabs on Grade 145 ETE 161
Slab om grade, 5 thidk, lght indestrial, non neisdonosd 145 TL19861

A Basenmint Excavation [Tt 5,003.43
Emcanvute and fill, 30,000 5F, 4' Ssep, sand, gravel, of COMBLS S0, on e 1] 5,903.43

A0HN Basement Walk 17 853, 089,75
Fessndation wall, OF, & wall height, direct chane, .18 COYLF, 7.2 PLF, 127 247 203,089.75

eshatt [ s 6Lul  1L39.94057

BlOD izt Consiruction 4385 8,151,457.17
Sl columim, W14, 300 BPS, 307 unsupeamed hisght, 61 PLF .40 T4,875.11
Steel colums, W13, 600 KPS, 30" unsupgperied height, 130 FLF s 141,357.53
Sl columm, W14, BOO EIFS, 207 UnSUBEted hisght, 145 PLF a1 169, 483.01
Steel coluss, W14, 1000 KIPS, 10 sesesporbed height, 176 FLF 130 04, D00 ES
Flioer, comgosite concrete sab on fireproaled W beam, 4% slab, 3580 bay, &68 7.561,735.87

B2O10 Estirior Walls 1742 3,134, 483.50
Exterior wall, precust concrets, Sat, 87 thick, £ 08, white fide, kw rise 1742 3,238 483.50

o T T T 156,322

180 Partthecs LB5 0, 63723
Concrete bock [OMU] partitien, Fght weight, hollow, 2 thick, no finkss o4 BLE4T.16
B° comrEte bksck pastition induses grouting & reinforcing stesl bars in 224,550.07

L1030 Inbesior Doors 17 I, 94308
Dacecr, sionghe |, kd sbewl frame, holkow metal, comenercal quality, flush, 3'- oiF 30,547 08

B0 Stair Construction pE ] E14,0402.35
Staies, steed, cemvent Blled metal pan & picket rall, 12 risers, with lasgSing 1ea 314,042.25

L3N0 ‘Wall Finishes Bis I, 00633
PRinting, Masonry of Loncrete, it Dusheork, primer & 2 coats ais 28,025.32

3N Pt Firitshies (1] 1, B85, 575,08
Traffic disck waterpreesfng codtisg 692 L2BEETE.08
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e S ] R

Cdiid Elevators and Lifts 642, TTLAE
LD0-Traction geared ehevators, pasvenger, S000 Ib, 5 Rocrs, 200 FF !.l'E 151,454.00
Hydraulic passenger slevatnor, 3500 I, five floors, 107 aory Baight, 135 FPM 43 451,308 45
D10 Plumbing Fistures [X ) 7,663,891
"Wae chogel, witreous ching, ol only with Tl vabve, fioof Mmoo oz 3,643.75
Larvatory witrim, wall husg, PE o C1, 197017 1] 401436
DHIED Domestic Water Distribution il 2,010, 48
Electric water beaier, commencial, 100« F rise, 50gallos tank, 3 B 37 GFH an 20,010.48
DuED Fain Water Drainage b L] ET7 A¥3 04
Fozof drain, steel gaks sch 40 threaded, 3° dam piping, 10 Bigh 048 B2, 855,08
Ruzef elrain, Seel gabs sch 40 threaded, 3° Sam piping, for esch addiionsl 038 T0,528.00
Fozof drain, steel gabs sch 40 threaded, 3° dam piping, 10 Bigh 235 67,533.71
Rzl drain, s gaky 3oh 40 thieaded, 4° Sam piping. for eech additional @ 50,503.15
D010 Sprirblers 447 B3, 416,38
Dy i e Sprimllber SyShems, Steel, onSnany ke, 1 Moo, 20,0005F 112 208 227 90
Dy pipe spriskler sysbems, steel, ordinany hamed, sach sddithonal floor, 334 621,593.48
DudED Standpipes BE 14,536 84
Dy stamadpipe risers, class 1], steel, black, sch 80, 4" dam pipe, 1 floar s £,298.58
Doy stameipipe risers, lass L, steel, black, sk 40, 4° Sam pipe, sdditiosl o £33826
DE010 Ebetrical Service DtFibution a2 40,809.03
Owtrhisadd service iatallation, indudes breabers, metering, 30’ costuit & o £,334.60
Feeder installation S00 W, includieg RES somdal and XHEW wire, 5004 o1l 20,573.50
Switchigiar installation, incl switchbosrd, panet & cinost beesker, 120,/208 =t 13,300.33
DSO020 Lighting and Branch Wiring ET 683, 469.59
Feeceptacies ind plate, B, conduit, wire, 25 per 1000 5F, 3 waits per SF 18 335,48551
MEscellaneous power, 10 S waits o 3482148
MASIDT installation, thies phide, 200V, 15 HP 8107 Sibe ik T.965.80
Miotnr Pesder systemd, three phase, Teed to 200W 15 HP, 230V 15 HP, 860W ooz 3,546
Fusrecant fiNures redes moured in celing. 08 wan per SF, 20FC.5 162 300, 710.74
Ds0z0 CofiTE i il SHourity 14 26,535.00
Communication and alarm pysiems, fire detecdtion, addressable, 12 [*541] 1796274
Fire: ailarmi comnang CEmer, sSareiubie without valos, s, wire B conduin ons &57126
(i) Duher Electrical Systems m 13,018.35
GERErANT SET, W baTtEry, Changes, mutTler s transler switoh, g gataling u.mas
mm
Corramor Fees |Geseral Conditions, Cverhead Profii) 4 54.15.15571
Corcruction Coetingeney EM 4.48
_‘Hﬂ
mﬂ___ﬁu_ﬂhm
Wi i Equiipimg il
Architetural equiprent, parking syEpment, Somatic gaes, 8 FT ams, 1 O.H a:.ma.x
Aschitectural equipment, pariing eguipment, booth for aitesdant, delees =¥ i) 142,714.40
Architectural parking ket per e 0.30 5,093,285
E1090) Other Equipment az 38,183.59
posts o 1,307
L.D0-Pariing gates, Barmier gile with programmabie controller X 437730
® 1076 < 07, inchedes 2 dowsels per each 33,573.77
__E
Architechural Fees Sﬂ,mﬂd.
e —TTT
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RSMeans £ 4
fhE AR
AL
AT

=18

Zm (LF)
M (SF) -
57 AR

BT T E:
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Hotel Constructionis the cost of the construction of building shell, interiors, services, general
contractor overhead/fees, construction contingency, guest room improvements, and features
improvements. This cost is based on an RSMeans estimate for a 9-story, 129,496 SF Hotel as
well as a hotel-specific interior hotel construction estimate calculated using the 2016 Hotel Cost
Estimating Guide published by HVS.
R B AR YRR G5 AP FE R B RAS . N RROAS . IS5 9. R BLRS H T3/
W IR A RSN T S % s SO A LA D RE S A o A2 I AR B
RSMeans 2% 9 JZ2{FE CIHIA: 129,496 77 9RO HEEN fl5H LAKALIE HVS KA7 )
€2016 I EIEN AL FLIREE ) VHELAG A P U A 0 SR E

The following table summarizes cost estimates considered for Hotel construction costs:

AW T 5 T BRI B AR A RIS B
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Hotel Construction Estimates

Activity Cost Estimate Cost Per SF

Building: Shell $ 6,107,365 $47.16

Building: Interiors $ 5,922,850 $45.74

Building: Services $ 12,777,995 $98.67

Total Building Construction $ 24,808,210 $191.58

A&E $ 1,659,365 $12.81

GC Overhead/Fees $ 6,914,021 $53.39

Construction Contingency $ 1,382,804 $10.68

Guest Room Improvements $ 2,377,986 $18.36

Features Improvements $ 1,905,481 $14.71

T B R A T

bzl JRA Tt NS VIEIN
I Hhie $6,107,365 $47.16
L Wi $ 5,922,850 $45.74
B 5o $ 12,777,995 $98.67
I A $ 24,808,210 $191.58
A&E $ 1,659,365 $12.81
AR H TS/ 3 $ 6,914,021 $53.39
HEFN 2 $ 1,382,804 $10.68
& s it $2,377,986 $18.36
bl et $ 1,905,481 $14.71

Hotel FF&FEincludes the cost of guest room FF&E, features FF&E, as well as the purchasing of
fixtures, equipment, signage, machinery, etc. to be included within the construction of the

restaurant building. This cost is based on an RSMeans estimate for a 9-story, 129,496 SF Hotel
as well as a hotel-specific hotel FF&E estimate calculated using the 2016 Hotel Cost Estimating

Guide published by HVS.

P9l FE&E G5 5 IS TN BE ) FF&E Al DL K 8 S0 BRI [ e 2 B . W& 48

AR WU H I A A B o ZIUBAR i RSMeans 4755 9 2B CHIAN:

129,496

SFITHERD G MG LA HVS KA (2016 0L EM i S ) tHEASHI A

WISl S -

The following table summarizes cost estimates considered for Hotel FF&E costs:

TRMEAR T #i 5T W5 FF&E BUAS 5 BB TE N IS AN 5.
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Hotel FF&E Estimates

Activity Cost Estimate Cost Per SF

Construction FF&E S 740,380 $5.72

Guest Room FF&E S 4,327,582 $33.42

Features FF&E S 1,754,443 $13.55

Total FF&E $ 6,822,405 $52.68

95 FF&E &N fili 35

E| A TG AT IR
@5 FF&E $ 740,380 $5.72
% b3 FF&E $4,327,582 $33.42
IjR¢ FF&E $ 1,754,443 $13.55
FF&E it $ 6,822,405 $52.68

Hotel A&E includes all costs incurred from the use of architect and engineering professionals.
This cost is estimated at 6.0% of building construction subtotal, shown to be an industry standard
based on an RSMeans estimate for a 9-story, 129,496 SF Hotel.

) A&E RIS FUA TR AR ARSI AL A B o U AR YE RSMeans
AR 9IS (B 129,496 “FIr 9RO RSN FHE, Tk 5055 2 oA )
6.0%, FFEATILbRHE.
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HVS 2016 Cost Estimating Guide -Upper-upscale Hotel Improvements

Guest Room Improvements
Guest Room

Guest Bathroom

Total Guest Room Improvements

Features Improvements
Corridor

Lobby

Public Restroom

Dining

Kitchen

Meeting Room

Exercise Facility

Outdoor Pool

5 1,321,062
1,056,924
$ 2,377,986
Specifications
139,356
1,245,804 | 16,648 SF for lobby
132,954
127,146 | 1,737 SF for restaurant
18,484 760 SF for kitchen
171,249 | 2548 SF for prefunction and meeting rooms

36,169 539 SF for Fitness Porlion

34319

Total Features Improvements $ 1,905,481
TOTAL IMPROVEMENTS $ 4,283,467
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$ 1,321,062

1,056,924
$ 2,377,986
Kk
139,356
1,245,804 | KJT 16,648 V-5 H X
132,954
127,146 | BT 1,737 FHHER
18,484 | & 53 760 777 4L R
171,249 T}T%ﬂéi}(% 2,548 V5
HER
36,169 | f & [X 539 V7 5]
34,319
$ 1,905,481
$ 4,283,467

200 rooms

200 N 1A]
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HVS 2016 Cost Estimating Guide - Upper-Upscale Hotel FE&E

Guest Room FF&E

Guest Room $
Guest Bathroom
Total Guest Room FFRE $

Features FF&E

Corridor

Lobby

Public Restroom

Dining

Kitchen

Meeting Room

Exercise Facility

QOutdoor Pool

Total Features FF&E $

2,779,922
1,547,660
4,327,582

247,032
945,957
160,934
122,894
31,234
106,662
44,911
94,818
1,754,443

Specifications

16,648 SF for lobby

1,737 SF for restaurant
760 SF for kitchen

2,548 SF for prefunction and meeting rooms
539 SF for Fitness Portion

TOTAL FF&E $ 6,082,025

200 rooms

HVS2016 R A H 45 - A4 1B FF&E
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FF&E s it
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$2,779,922
1,547,660
$ 4,327,582

247,032

s

945,957 | KJT 16,648 “FJ5 8 R

160,934
122,894 | )T 1,737 F R
31,234, | J& 53 760 F R

106,662

T AIEIE 2,548 *FJ7
B

44911 | @5 X 539 FH IR

94,818

$ 1,754,443
$ 6,082,025

200 AN 55 8]
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Condominium Constructionis the cost of the construction of building shell, interiors, services,
general contractor overhead/fees, and construction contingency. This cost is based on an
RSMeans estimate for a 24-story, 291,173 SF Condominium building.

N E BRI E E SR AN R I AR . RS . RS B R H IR
/%% B Rt T AR R AE S AN 3o AR HE RSMeans 5 2% 24 EA B (HIR:
291,173 “F7IE ) [ I i B8 5E o

Condominium FF&Fincludes the cost purchasing of fixtures, equipment, signage, machinery,
etc. to be included within the construction of the condominium building. This cost is based on
an RSMeans estimate for a 24-story, 291,173 SF Condominium building.

2N B A FF & B BAF LA 30 B SR U (B0 W S [ e 7 . et s ARIR AL A 2%
Flo %A & RSMean 2T X —4~ 24 )2, 291,173 V7 SR HL 4 N A B it

Condominium A&E includes all costs incurred from the use of architect and engineering
professionals. This cost is estimated at 6.0% of building construction subtotal, shown to be an
industry standard based on an RSMeans estimate for a 24-story, 291,173 SF Condominium
building.

B HE AKE BRI TE A FUN TR & AR AU S A E I 9o 2T AR s
RSMeans 55K 24 JZ A E M (HF: 291,173 P07 38RO M lisme, fit b A sk
BORAH) 6.0%, FFEAT kbR,
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Hotel Operations
HIEEE

The following pro forma is a summary of revenue and expense projections for the first five fiscal
years (“FY”) of business operations, which are expected to commence upon completion of

construction activities:

G R AEIE TG sh a5 RS TRz E, R TS T N BUFERE (RiFR
“FY” ) PSEBLIRENE R DL SR AE VBN S Y, R RO A ST AT 1A -

Hotel Operations - Five Year Financial Projection

REVENUES

Gross Revenues

Room Revenue $
Food & Beverage Revenue

Other Revenue

TOTAL REVENUE $

EXPENSES

Departmental Expenses

Rooms

Food & Beverage

Other Operated Depts & Rentals
TOTAL UNDISTRIBUTED EXPENSES
Departmental Profit
Undistributed Operating Expenses

Administrative and General

Advertising and Marketing

Franchise Fees

Energy and Utilities

Repairs and Maintenance
TOTAL UNDISTRIBUTED EXPENSES
Gross Operating Profit

Management Fees
Income Before Fixed Charges
Select Expenses

Property Taxes

Insurance Costs

Reserves
TOTAL SELECT EXPENSES

FY 1

8,761,809
3,676,160
821,834
13,259,802

FY 1

2,368,609
2,754,669

420,231
5,543,509
7,716,293

1,056,364
875,147
137,018
455,253
561,332

3,085,114

4,631,179
371,274

4,259,905

424,314
150,278
229,837
804,428

$

$

FY 2

10,817,048 §$
4,538,469
1,014,610

16,370,126 $

FY 2

2,924,209
3,400,826

518,804
6,843,838
9,526,288

1,304,153
1,080,428
169,158
562,041
693,002
3,808,783
5,717,505
458,364
5,259,142

523,844
185,528
283,749
993,121

FY 3

11,490,571
4,821,056
1,077,784

17,389,411

FY 3

3,106,284
3,612,578
551,107
7,269,970
10,119,442

1,385,356
1,147,701
179,691
597,036
736,152
4,045,936
6,073,505
486,904
5,586,602

556,461
197,080
301,416
1,054,958

FY 4

$ 12,239,471
5,135,270
1,148,029

$ 18,522,770

FY 4

3,308,737
3,848,029
587,026
7,743,792
10,778,979

1,475,647
1,222,503
191,402
635,048
784,131
4,309,631
6,469,348
518,638
5,950,710

592,729
209,925
321,061
1,123,715

FYS

$ 12,966,038
5,440,113
1,216,179

$ 19,622,330

FYS

3,505,152
4,076,458
621,873
8,203,483
11,418,847

1,563,246
1,295,074
202,764
673,700
830,679
4,565,462
6,853,385
549,425
6,303,959

627,915
222,386
340,120
1,190,421

T I2 78 - AN B B 0 45 Tt

'O FYl
PN B
971N $ 8,761,809
b &R 3,676,160
FoAN 821,834
ISV N $ 13,259,802
FX FYl
Panivana
B 2,368,609
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FY2

$10,817,048

FY3

$ 11,490,571

FY4

$12,239,471

4,538,469 4,821,056 5,135,270
1,014,610 1,077,784 1,148,029

$16,370,126 $17,389.411 $ 18,522,770
FY2 FY3 FY4
2,924,209 3,106,284 3,308,737

FY5

$ 12,966,038
5,440,113
1,216,179

$ 19,622,330
FY5

3,505,152
92
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2,754,669
420,231

5,543,509
7,716,293

1,056,364
875,147
137,018
455,253
561,332

3,085,114

4,631,179
371,274

4,259,905

424314
150,278
229,837
804,428

$ 3,455,477
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3,400,826
518,804

6,843,838
9,526,288

1,304,153
1,080,428
169,158
562,041
693,002
3,808,783
5,717,505
458,364

5,259,142

523,844
185,528
283,749
993,121

$ 4,266,021

3,612,578
551,107

7,269,970
10,119,442

1,385,356
1,147,701
179,691
597,036
736,152
4,045,936
6,073,505
486,904

5,586,602

556,461
197,080
301,416
1,054,958

$ 4,531,644

3,848,029
587,026

7,743,792
10,778,979

1,475,647
1,222,503
191,402
635,948
784,131
4,309,631
6,469,348
518,638

5,950,710

592,729
209,925
321,061
1,123,715

$ 4,826,995

4,076,458
621,873

8,203,483
11,418,847

1,563,246
1,295,074
202,764
673,700
830,679
4,565,462
6,853,385
549,425

6,303,959

627,915
222,386
340,120
1,190,421

$5,113,538
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Room Revenue is derived by multiplying the average daily rate (“ADR”) by the number of
rooms the hotel has to offer, the number of operating days in the year, and the occupancy rate.
The following table summarizes the assumptions for hotel operations and room revenue:

Z R e Rk e . B HF BN (FFR “ADR” ) eI M5 % 4, el
MEENRE, HRRUNER . RTEIERZEaE, TR BT T A

ASSUMPTIONS N;’::ﬁ::f
General 200
Operational (Average) FYy1 Fy2 FY3 FY 4 FY5
Occupancy 65.1% 76.5% 78.3% 80.2% 82.0%
ADR $164.57 $193.61 $200.97 $208.61 $216.53
Operating Days 365 365 365 366 365
iz i (4
st 200
B8 CFED FY1 FY2 FY3 FY4 FY5
NMEZER 65.1% 76.5% 78.3% 80.2% 82.0%
ADR $ 164.57 $193.61 $200.97 $208.61 $216.53
Bl R H 365 365 365 365 365

Occupancy Rate and ADR for FY2, the target for stabilization, is based on an average of STR’s
2015 Host Almanac ratios-to-sales for a Pacific, Urban, Upper-Upscale Hotel as follows:

FY2 I AE# A ADR 1 STR (2015Host Almanac) 126 F AT FEHBIX AT AE . 43k 7l LA
T3 b DX PO e LA B e R s S (o B B AT 2 B e e, R T AR AR F AR,
BARIG I T

STR 2015 HOST Almanac (Performance Statistics)

Pacific Urban Upper-Upscale AVERAGE
# of rooms 336 388 402 375
ADR $205.50 $201.45 $173.89 $193.61
Occupancy 79.2% 76.0% 74.4% 76.5%

STR 2015 1 (GG
PRI X Bl [ T

ZILIE 336 388 402 375
ADR $205.50 $201.45 $173.89 $193.61
NEZ 79.2% 76.0% 74.4% 76.5%

Occupancy and ADR for FY1 is discounted to 85% for a more conservative estimate during the
ramp up year. The average annual growth rates for occupancy of 2.3% and ADR of 3.8% were
applied to FY3 through FY5 (Aucello).

94

December 2016 2016 4 12 H
4845-8489-7598, v. 2 4845-8489-7598, 52 KL



FYUB T4, RS NMERFADRMPIAE TFE NRSE, 4390 R T 15%. ANEFFADR
FIAE S A K 243 33l N2.3%F13.8%, & TFY32FYS (Aucello) -

ADR expectations are reasonable and conservative in comparison to the average published rate
of the nearest comparable hotels. The following table summarizes hotel rates of the nearest
comparable hotels published November 2016 by Google Search (STR Global):

5 R K LR R R T AT 735 s A BEAT XS bl ORI, 3185 19 ADR U 2 4 2
v PR RTRIE KUK FZGNE 201648 11 3 A A IS4, N RHEAT TS, il
KU BHAEE:  (STR Global) :

Hotel Daily Rate
Sheraton Hotel Waikiki $225
Hilton Honolulu Hawaiian Village $211
Outrigger Reef Waikiki Beach Resort $219
Instinct Hotels The Surfjack & Swim Club $237
The 'Okina, Autograph Collection $256
Outrigger Waikiki Beach Resort $239
Sheraton Hotel Princess Kaiulani $184
Moana Surfrider, A Westin Resort $269
Hyatt Regency Waikiki Resort & Spa $269
Hilton Waikiki Beach $219
Marriott Waikiki Beach Resort & Spa $199

2016 £ 11 H 30 H AL M

IS & H
JERH SR BRI B $225
A5 IR K I 5 B g R AR $211
R FL R A R B VM P (R $219
Instinct Hotels The Surfjack & Swim Club $237
The ‘Okina, Autograph Collection $ 256
SRR L i B P AR $239
Sheraton Hotel Princess Kaiulani $ 184
Moana Surfrider,— ¢ BT VT 10 ik $ 269
B AU B T $269
Bk e B VA SRS )i $219
JE e 7 B IR AR IR $ 199
S35 $230

The proposed new upper-upscale hotel ADR estimations are conservative compared to current
rates; therefore, they will likely be conservative and reasonable upon opening after two years of
construction given the annual ADR growth discussed previously.

TR T AN HEAT X HRT BRI, AN UL USCHT S A R v A R 6 ADR AR i i O
Sy BRI, TS R BOR RS PR AN ), B SRR SO IR ADRAEIE K A, WS TT
VIR B ADRAR BT R 2 DR 57 A5 3R o
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3. About RIMS II Final Demand Methodology
XF RMIS I BAFRGE

The following material has been condensed from the RIMS II User Handbook
LLR2Y CRIMS TTHTFMEY (R 46 3 2«

Introduction and General Comments

a5 — TR

Effective planning for public- and private-sector projects and programs at the State and local
levels requires a systematic analysis of the economic impacts of these projects and programs on
affected regions. In turn, systematic analysis of economic impacts must account for the inter-
industry relationships within regions because these relationships largely determine how regional
economies are likely to respond to project and program changes. Thus, regional input-output (I-
O) multipliers, which account for inter-industry relationships within regions, are useful tools for
conducting regional economic impact analysis.

X T FEERTIARLE AT TR H AR, SR AR AR [ SN 7 SR A RS,
BRSO Hrix eI B AT RIXAH R IR R T ad sk, XPI0E AR & 5 s ik
AT R G 3 W I 6 ZIUPRE U B DR A BN [F) Pk 2 (AR ORI RN, Pk [ 9K AR A7E
IRRRERE b WsE T X IR T T g 200t T H AT SR A e e PRItE, 25 B 3 XIS
7 CRFR “1-07 ) FRBL 1T SRARRE Ul B DI AN Rl Pk 2 AL DR R, T X I
DRIy, A8 ] X3 1-0 e A s Bl

In the 1970s, the Bureau of Economic Analysis (BEA) developed a method for estimating
regional I-O multipliers known as RIMS (Regional Industrial Multiplier System), which was
based on the work of Garnick and Drake. In the 1980s, BEA completed an enhancement of
RIMS, known as RIMS II (Regional Input-Output Modeling System), and published a handbook
for RIMS ITusers. In 1992, BEA published a second edition of the handbook in which the
multipliers were based on more recent data and improved methodology. In 1997, BEA published
a third edition of the handbook that provides more detail on the use of the multipliers and the
data sources and methods for estimating them.

PR -0 R, bR, RESF TR CRAR “BEA” ) #£ Gamick
A Drake (9 TAEZER b, BRIIIFR T —0i48 “RIMS (XS IRE RS 7 (75

B AL\ AFEAL, BEA X RIMS F85 15k, BI,  “RIMS T (XIRHBEN-7 H R 5
48 7, JFHR T RIMS LA™ 0. 1992 4F, BEA R T (RIMS I FAH) 25—
Js AR T SR B R SOE BRI AL T 1-0 Fes. 1997 4, BEA iR T (RIMS
ODAFPFN MEZER, ZRARRE T A 1-0 U FNE W E Z G IR0 T H I-
O FRH I 75 I BRI TSV -

RIMS II is based on an accounting framework called an I-O table. For each industry, an I-O table
shows the industrial distribution of inputs purchased and outputs sold. A typical I-O table in
RIMS II is derived mainly from two data sources: BEA's national I-O table, which shows the
input and output structure of nearly 500 U.S. industries, and BEA's regional economic accounts,
which are used to adjust the national I-O table to show a region's industrial structure and trading
patterns.
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RIMS II #3776 1-0 % GZSAESL) [FEatz bo ST &4k, -0 L8R T FIEHRALL
T s i ek A SEH S, RIMS TN &0 1-0 3£ 3 2 i U0 R ksl : —
& BEAJFRIIEZ 1-0 38, &R 1 REIL 500 MPd A~ thEi, 55—z
BEA FFRMIXIRETEIKH, FRAEE Bk 1-0 %, SR o AR 5 XA iy 7 b 45 ¥ 71 61
e

Using RIMS II for impact analysis has several advantages. RIMS II multipliers can be estimated
for any region composed of one or more counties and for any industry, or group of industries, in
the national I-O table. The accessibility of the main data sources for RIMS II keeps the cost of
estimating regional multipliers relatively low. Empirical tests show that estimates based on
relatively expensive surveys and RIMS II-based estimates are similar in magnitude.

8] RIMS 11 HEAT 2 G2 70 AT AAE 2 T3 ATfTIXI CERRE S —MEZZ D
LLR AR 3 B AT DU FH [ 2% 1-0 3R A5 RIMS TH3R%. |1 T RIMS 11l USRS
JIT e ) R R R, XA A5 S DX A A R AR SERIF FER ], DAFE R X AL
o R A A A A T £ SRR T RIMS T ik 55 G AR AR P 4

BEA's RIMS multipliers can be a cost-effective way for analysts to estimate the economic
impacts of changes in a regional economy. However, it is important to keep in mind that, like all
economic impact models, RIMS provides approximate order-of-magnitude estimates of impacts.
RIMS multipliers are best suited for estimating the impacts of small changes on a regional
economy. For some applications, users may want to supplement RIMS estimates with
information they gather from the region undergoing the potential change. To use the multipliers
for impact analysis effectively, users must provide geographically and industrially detailed
information on the initial changes in output, earnings, or employment that are associated with the
project or program under study. The multipliers can then be used to estimate the total impact of
the project or program on regional output, earnings, and employment.

XFF T S, M BEA JT [ RIMS ¥ fiti fH e 48 o x X 348 B 3t 1l A 52 1 /T g
HABREPBARS . EfEERRE, MR RAEFERER —F, RIMS KA
KRGS R B EE Al . RIMS SRR & F R VT Al /IR AR A o X2 5 it ik
s . E LU T, HLP AT RE A A AR AT P A AL IR DX Sk B AT R AOAE B AR TS
RIMS PFfti. 90 ] RIMS SECHEATA AR 47, % T 530 H siit-RiA <
i Wead bl A E IRIERAR A, HT P b VR AR A S U EAE BATE B . 2R
Je, FPAE AT RIMS JRECPF A A S 00 H lt-Jalns X3 H L i DA S sl L 238 F i 4
(LS AN

RIMS 1II is widely used in both the public and private sector. In the public sector, for example,
the Department of Defense uses RIMS II to estimate the regional impacts of military base
closings. State transportation departments use RIMS II to estimate the regional impacts of airport
construction and expansion. In the private-sector, analysts and consultants use RIMS II to
estimate the regional impacts of a variety of projects, such as the development of shopping malls
and sports stadiums.

TR RAEAIEIRI VL RAE ], RIMS IR HEAER T 2. i, £/, RE
B AL T RIMS 11 PFAl 5 P 2 35 it B R X2 2% KD s T4 AT RIMS 11 97
B I AN 3 B X I . AERVEAR ], 0 TR0 A3 ) RIMLS T1 PP & Fi
T H G XCREZ R, tn, RISITRHE . R ETEIUE 55

RIMS II Methodology

RIMS 11 777%
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RIMS II uses BEA's benchmark and annual I-O tables for the nation. Since a particular region
may not contain all the industries found at the national level, some direct input requirements
cannot be supplied by that region's industries. Input requirements that are not produced in a study
region are identified using BEA's regional economic accounts.
RIMS I ] BEA %A [ 521l 52 OB DL AR FE 1-0 %o 1 THRFE XA A7 AE ATl )
RE-5 42 [EE A AR AT LA AR, AZ X AT AT RETC IR AL 7 B AN 2R . X
TR TR RESR AL AN ZER, T LA BEA JFA M X2 5 K H E4T 1R
The RIMS II method for estimating regional I-O multipliers can be viewed as a three-step
process. In the first step, the producer portion of the national I-O table is made region-specific by
using six-digit NAICS location quotients (LQs). The LQs estimate the extent to which input
requirements are supplied by firms within the region. RIMS II uses LQs based on two types of
data: BEA's personal income data (by place of residence) are used to calculate LQs in the service
industries; and BEA's wage-and-salary data (by place of work) are used to calculate LQs in the
non-service industries.
2B, MRIXERAE X ML NAICS XAZE (8B CRAR “LQ” ) SHEH XK 1-0 K1
CHEFEE” Sy . LQ IR AR SG DX I AR Al S AE AT S5 R P SR AR AN EER . RIMS T
REEWRESE N LQ: BEA #RALIIN NSRS Gifa iz ft) RISk
1 LQ; BEA R LH-H&H0E G LIEMIEM FRIFEIERS DI LQ.
VER— DU RAGFEIX IR 1-0 7775, RIMS IR LB AR R — I =i .
In the second step, the household row and the household column from the national I-O table are
made region-specific. The household row coefficients, which are derived from the value-added
row of the national I-O table, are adjusted to reflect regional earnings leakages resulting from
individuals working in the region but residing outside the region. The household column
coefficients, which are based on the personal consumption expenditure column of the national I-
O table, are adjusted to account for regional consumption leakages stemming from personal taxes
and savings. In the last step, the Leontief inversion approach is used to estimate multipliers. This
inversion approach produces output, earnings, and employment multipliers, which can be used to
trace the impacts of changes in final demand on and indirectly affected industries.
B0, MR AR B S B AR IUH S E X 10 R “KE” ATM K 3.
“HEE” ATHIRBOR A ER -0 RM “HGE” 47, AT DL R BRSO S DX I Wi 2 A
PR AR i A DXk A T A AR A XA N R R I . “ X2 ™ 0 R T [ K
-0 &M “N N B ” FsfE, AT LA I 8 R td AR 5C XA 2 At R A~ A9 3L
SR ORI fa—2, (AT B s R A A S e . M) b3 S isigirs i i
FeH s W AR AL S e RT DA SR B R 2 5 SR R AR R AR A ke T 452 52 B ) AT Lk AT
FEHIREE o
Accuracy of RIMS 11
RIMS II 19775/
Empirical evidence suggests that RIMS II commonly yields multipliers that are not substantially
different in magnitude from those generated by regional I-O models based on relatively
expensive surveys. For example, a comparison of 224 industry-specific multipliers from survey-
based tables for Texas, Washington, and West Virginia indicates that the RIMS II average
multipliers overestimate the average multipliers from the survey-based tables by approximately 5
percent. For the majority of individual industry-specific multipliers within these states, the
difference between RIMS II and survey-based multipliers is less than 10 percent. In addition,
RIMS II and survey multipliers show statistically similar distributions of affected industries.
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Advantages of RIMS 11

RIMS II H91L%

There are numerous advantages to using RIMS II. First, the accessibility of the main data sources
makes it possible to estimate regional multipliers without conducting relatively expensive
surveys. Second, the level of industrial detail used in RIMS II helps avoid aggregation errors,
which often occur when industries are combined. Third, RIMS II multipliers can be compared
across areas because they are based on a consistent set of estimating procedures nationwide.
Fourth, RIMS II multipliers are updated to reflect the most recent local-area wage-and-salary and
personal income data.

i RIMS TR % . B, T BERRIR R U5 i VG 4572 ANBEAT ARDXT &3 B 1) 1 2 1) 1
BRI BEREL. 55—, RIMS I VR R (047 0 4045k A B S 1247 Ml 4 9
HHRAEMRERR. $=, RIMS I FH0T LAEA R SUREAT L FOvElTRHE T —
B E - RET . S0, TR RIMS 1133, IR R H 224 3 T 3% K XA~ AL
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Overview of Different Multipliers

ENEE S g wa

RIMS II provides users with five types of multipliers: final demand multipliers for output, for
earnings, and for employment; and direct-effect multipliers for earnings and for employment.
These multipliers measure the economic impact of a change in final demand, in earnings, or in
employment on a region’s economy.

RIMS I PRt R TR E: P= i ONTFIO I i 2 TR el RN Al b (1
RONEFEH o X LEFRHMT B AR S 7oK N B X X IR B A A R 42 5 S

The final demand multipliers for output are the basic multipliers from which all other RIMS II
multipliers are derived. In this table, each column entry indicates the change in output in each
row industry that results from a $1 change in final demand in the column industry. The impact on
each row industry is calculated by multiplying the final demand change in the column industry
by the multiplier for each row. The total impact on regional output is calculated by multiplying
the final demand change in the column industry by the sum of all the multipliers for each row
except the household row.

P40 H 0 e A 5 SR IR BIUR: 5 HE T LA RIMS T1 i df i R AR ofe . 7EUMLR P, WA
HIgm BT A A2 1, AR T AT P R A TR SR 1 1 360 S B0, it
HUAT b ) e 25 75 SR AT ABEAT FO SRR AT SR B AT AT ML M o %o DX L ) i B
Wi 2 3 T 50 AT M ) i 25 5 SR AR A 3Fe AR SR BEAT BLAR AT B T A SR 50X B AR B
RIMS II provides two types of multipliers for estimating the impacts of changes on earnings:
final demand multipliers and direct effect multipliers. These multipliers are derived from the
table of final demand output multipliers.

RIMS I $2 4 P S RBORAG THAS TN RN fie 2 75 SR IR HOR B FR RN e . X 2 fe
B R 24 5 K it ek vh St
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The final demand multipliers for earnings can be used if data on final demand changes are
available. In the final demand earnings multiplier table, each column entry indicates the change
in earnings in each row industry that results from a $1 change in final demand in the column
industry. The impact on each row industry is calculated by multiplying the final demand change
in the column industry by the multipliers for each row. The total impact on regional earnings is
calculated by multiplying the final demand change in the column industry by the sum of the
multipliers for each row.

IR KT AT R BAE TR, W AT FE R &R KU RECR . 515 H 1
ANEATATAL IR, SRR T AT B 24 5 SR I 1 R n R S8, @it 81
ATl R 24 5 SR AR AR AREAT (SRR TS0 B AT ML I RE M o 0 XSSO PR 52 A i
TERE AT ) B 25 75 SR AL TR ABEAT ) e i 2 FRAH 545K

Employment Multipliers

Ak IRH

RIMS II provides two types of multipliers for estimating the impacts of changes on employment:
final demand multipliers and direct effect multipliers. These multipliers are derived from the
table of final demand output multipliers.

RIMS 11 S P SIRBORAG THA AT S RN f5e 24 75 SR BN B R OB sfe . X 25fe
B IR 24 75 R it Sk vh i

The final demand multipliers for employment can be used if the data on final demand changes
are available. In the final demand employment multiplier table, each column entry indicates the
change in employment in each row industry that results from a $1 million change in final
demand in the column industry. The impact on each row industry is calculated by multiplying
the final demand change in the column industry by the multiplier for each row. The total impact
on regional employment is calculated by multiplying the final demand change in the column
industry by the sum of the multipliers for each row.

IR R 4 5 RAACHIBAE rTH, ] A el R e 24 5 SRR 7R e 24 T Rk e Bk
t, B8 HAROR MR LA, X R T AT R 2 SR 2 T 100 Fi KT, 8
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AR R 2 8 1K B AT M ) R 25 75 SR AR e US4 ) Sl B 2 R v B

The direct effect multipliers for employment can be used if the data on the initial changes in
employment by industry are available. In the direct effect employment multiplier table, each
entry indicates the total change in employment in the region that results from a change of one job
in the row industry. The total impact on regional employment is calculated by multiplying the
initial change in employment in the row industry by the multiplier for the row.

A AT AU AZ A s T AT Al ) LR S e . AE LR RAN AL e
Fh, B HREOR TAT L A AR R S BRIz X ) AR . BT
AL FI LT A6 AR AT LAAZAT IR, T 50 DXl ) s A i

Choosing a Multiplier
HETRH
The choice of multiplier for estimating the impact of a project on output, earnings, and
employment depends on the availability of estimates of the initial changes in final demand,
earnings, and employment. If the estimates of the initial changes in all three measures are
available, the RIMS II user can select any of the RIMS II multipliers. In theory, all the impact
estimates should be consistent. If the available estimates are limited to initial changes in final
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demand, the user can select a final demand multiplier for impact estimation. If the available
estimates are limited to initial changes in earnings or employment, the user can select a direct
effect multiplier.

FIFAETHIGTE X7 s WSOl RS2 SR i A e BB T e 28 i SR W ARl
PR RIS T AT I . 25 =D IE P A AE AR Bl T AT, U RIMS T AT ] B
WHAET RIMS 13RS . Big b, Prafmfhih Nz —8 & A TH R T4 /R
IR AS A, T AT IE S A T R T R e A R SRR A AT A TR TN Bt
NAOEYIL R A P DR BriE = AR 3V Ve 8

The EB-5 regulations provide that “jobs created indirectly” by a regional center- affiliated
business may be credited to foreign investors who made a qualifying investment in the business.
To show this job creation, “reasonable” methodologies may be used. 8 CFR§203.0(m)(7). The
RIMS II input/output model has been recognized by the USCIS as an acceptable methodology
for showing job creation resulting from a regional center- affiliated investment project.

EB-5 A MUAE i XIrh O B Al “ A& R sl L2 w1 BB S 45 78 4oll AT
ERGAR B ROANE I B & . N 7 RORGNERI IR AR, WTRMER] “A B J5ik. 8
CFR§203.0(m)(7). RIMS II 4 A /4 HUB RS £ 22 USCIS AT, BN T o i X3 rp s B
JER A B T H R TR B AL T2 T
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